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1 On 14 Nine’20051HeBorroxer anci IHe Bankignecl a IratetoorkagreetenikHicH«ras
rairTieci by IHeParliatenlol Okraine o\i 7"Pebruar”y' 2006 iri~be layy' o(,(3kraine 3392
"On'Baliicalionol IHe®rateN™N":A~"Bnl/bel»BBnN' likraine'arib/(He European
InyesiTeni Bank" anci «/HicH goyet3 IHe Bank's aclKllle3 in iKe™erriiory o( llkraine

4 ((He "Prateurork Agreeteni-', a3 Tay,be atencieci.3nper3secieci or repiaceci (rot (ite

= (o (iTe); THe Prate\irork Agreeteni becarte eiieciiye on 8 April 2006 anci coniinues (o
be in (ull (orce anci”eiieci IHrongHoun( (He lert o( (Hi3 €oniraci (a3 cieiineci beiocc). By
3igning (His Coniraci, (He Borro”er acknowmieciges (Hai (He loan (inancing, (o be proyicieci
Hereunncier (al13 mIHIN (He 3cope oi (HePrate«tork Agreeteni. THe Borroynrer coniirts
(He Bank’s preierreci creciiior 3iain3 a3 an in(erna(ional (inanciai in3iiiviion a3 siipuiaieci
in ariicie 7 o( (He Prateyyork Agreeteni. .-

likraine i3 a 3iaie pariy (o (He Conyeniion on (He Piecogniiion anci En(orceten( o(
Poreign Arbilral Acnirarcis cione a( Yy York on 10 Nvne 1958.

In accorciance V¥i(H (i) Oecision N0.466/2014/El/, publizHe6 in (He CUTIcial 3ournal oi (He
European llnion NO 1.135 o( 8 May 2014, a3 aTencieci by Oecizion NO. 2018/412/Ell,
(He European Pariiateni anci (He Council o( (He European llnion ciecicieci (o grani a
avnaraniee (o (He Bank againsi 1033e5 uncier (inancing operaiion3 3auppoling inye5(ten(
proieci3 ounlsibe (He European llnion ((He "Oecision") anci (i) (He agreeTteni eniereci
inio beHnreen (He Evropean llnion, represenieci by (He Enropean €oTTi33sion, anci (He
Bank iTpieTeniing 3ucH becision, in (He eyeni o( non-payteni, (He Enropean llnion,
by a anaraniee, coyers ceriain payteni3 noi receiyeci by (He Bank anci cive (o (He Bank
in reiaiionio (He Bank’s (inancing operaiion3 eniereci in(o gmlH inier aiia3, (He Borrocn/er
(IHe "Ell €naraniee”). A3 o( (He ciaie o( (Hi3 Coniraci, llkraine i3 an Eligible Couniry
(a3 cieiineci beiowr).

THe Borroyg/er Has 3iaieci (Hai i( i3 nncieriaking operaiion3 (eacH a "5ub-Proiecl’, anci
(opelHer (He "Pro)ec(" or (He "3ub-Prb6iecl3") (o (iriance (i) (He consiruciion o( l.«k/
HloriHeT bypass; anci (ii) (He reHabililalion o(3eclion3 olM-05 in CHerkasy, KiroyoHracl,
Mykoiayiy anci Ocie3sa regions in llkraine, a3 Tore pariicuiariy ciescribeci in IHe lecHnical
ciescripiion 3e( on( in 3cHecinle A.1 Hereio (Hereinaiier re(erreci (0 a3 IHe TecHnical
Oeascripiion") ancMo be itpieTtenieci by (He 3iaie Poaci 3eryice o( llkraine -
likrayiocior (Hereinaller re(errec! (o a3 (He "Protoier”) WiH (inanciai assisiance
proyicieci, ciireciiy or inciireciiy, by (He BorroJTEI anci uriiH (He a33ziziance o( a pro)ec(
iTpieTeniaiion wmnii ("PI1") in accorciance, inier a//a,\V/iH (He proyision3 o( a prcyeci
aareeteni beiween (He Bank. anci (He ProTtoier ((He ’'Proiecl ItpieTeniaiion
Apareeteni") anci (He pariie3 (Hereio 3Hall coTpiy VdH (Heir. obligalions”uncier 3ucH
apreeteni a( all iitTe3. THe Borroyyer 3Hall en3ure IHai (He ProToier 3Hall coTpiy Vri(H
(He proyision3 o( IHe Proieci ITpieTeniaiion Agreeteni a( all iiTtes.

THe Borroyncer, aciing (HrongH (He Minigiry o( Pinance o( llkraine ((He "Minisiry oi
Pinance”) 3Hall Take (He Creciii (a3 bellneb beiocsv) ayailable (o (He ProToier puraunani
(o a loan (unci (ran3(er agreeteni (a loan Puni! Transier Agreeteni") (o be eniereci
inio beHn/een (He Miniziry o( Pinance anci (He ProToier.

THe (oiai co3i o( (He Proieci, a3 preiitinariiy esiitaieci by>(He Bank, i3 EIIK

(roT (He proceeci3 o(a Eoan (a3 ciefineci belovv) anci (He Te3si (roT onT resources, EBsb
(inancing, granis anci/for o(Her (unciing resources, in eacH case \wi(Hou( reconrse (o (He

Bank, ,, n o, . -1 { . b. /N

In orcier'io Anance (He Proieci, (He Borrooter Ha3 reunesieci (rot IHe Bank, a creciii o(
-EI1P 450,000,000 ((our Huncireci LUy Tiiiion enro3) (o be Tacie ayailable (rot (He Bank’s
oTyn resources anci puravani (o IHe Bank’s 2014 - 2020 exieTai lenciing’Tanciaie in
accorciance Vri(H (He Oecision ((He "Maniiaie").
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THe Bank conasiciering (Hai (He (inancing o( (He Proieci (a!l13 «lIIHin (He 3cope o( i(3
(nnciions anci i3 consisieni «lIH (He obieclwes o( (He Manbale, anci Haying regarci (o (He
3iaieTeni3 anb (ac(5 ciieci in IHe3e Keciiai3, Has ciecicieci (0 g«e eKecl (o IHe Borro«er’'s
eunro3) uncier (Mi3 (inance coniraci ((He "Coniraci"); proyicieci (Hai (He atouni o( (He
Bank loan 3Hall noi, in any ca3se, exceeci 50% (liKy per ceni) o( (He (oiai co3i o( (He
Proieci 3ei owni in Peciial (.

THe ProToier Ha3s brafleci anci 3ubTiKec! (o (He Bank an KPP (a3 cieiineci belo«) «HicH
a( (He (ite o( (He appraizai o( (He Proieci by (He Bank «a3 cii3cio3eci lor public
con3unKaiions. THe braK PPP «a3 elaboraieci by (He ProToier anci ii3 (inai yersion « iii
be cione «lIH cive consicieraiion oi (He (inciina3 oblainecl civring public con3uKaiions Helb
«iiH (He cliKerenl 3lakeHolclers. THe (inai yerzion ollHe PPP «lll be proyicieci (0 (He Bank
anci publisHecl on (He oriiciai «ebaziie oi (He Bank anci (He ProToier, anci 3Hall be Tacie
publiciy ayailable ai3o by (He respeciiye local execuiiye awuiHorilies in (He lerriiorie3
«Here (He Proieci «lll be iTpieTenieci.

THe Borro«er Has coniirteci (Ha( ii3 payTeni obligaiion3 (o (He Bank cio noi lall «lIHin
(He 3cope o( (He clebl operaiion wncieriaken or being wvncieriaken by (He Borro«er
puramani (o (He iert3 anci conciiiions o( (He 3ianclby Aareeteni approyeci by (He
Execwuiiye Boarcl o( (He Iniernaiionai Moneiary Punci (or (He Borro«er on 18 OeceTtber
2018 ((He "Oebl Operaiion').

On 4 May 2016, (He Bank receKceb a leKer (rot (He Mini3(ry o( Pinance
((He "MoP iieiier') concerning exiernai clebl obligaiion3 o( llkraine incivcieci in (He Oebl
Operaiion a3 approyeci by Pe3oiniion NO. 318-p o( (He Cabinei o( Minisiers o( llkraine
ciaieci 4 April 2015 anci coniirting (Hai 3ucH clebl obligaiion3 cio noi inciicie obligaiions
o«ecl (o (He Bank. THe Borro«er coniirt3 (Hai (He 3iaietenis in (He MoP beHer con(inve
(o be (rve anci correci in all respecis by re(erence (o (He la«3 anci reguiaiion3 o( llkraine
reguiaiing (He Oebl Operaiion or any 3iTiiar bebl resirucivring applicable (rot (ite (o
(ite, anci (Ha( no la«3 anci reguiaiion3 o( llkraine regumiaiing (He iTpieteniaiion o( (He
Oebl Operaiion or any 3iTiiar clebl resirucivring a((ecl, or 3Hall a((ec(, any bebl
obligaiion3 o«ecl by (He Borro«er (o IHe Bank.

THe 3iainie o( (He Bank proyicie3 (Hai (He Bank 3Hall ensure (Hai ii3 (unci3 are nseb a3
ra(ionally a3 possible in (He inieresi3 o( IHe European llnion; anci, accorbinaly, (He ierts
anci conciiiion3 o( (He Bank's loan operaiion3 Tu3i be consisieni «ilH reieyani poiicies
o( (He Enropean llnion.

THe Bank co'nsiciers (Hai acce33 (o in(orta(ion piay3 an e3s3eniiai roie in IHe recinciion
o( enyironTeniai anci 3ociai ri3k3, inciuciing Hutan rigHI3 yioiaiions, linkecl (o (He
proieci3 i( (inance3. THe Bank Ha3 (Here(ore eslabll3Hecl ii3 (ransparency poiicy, (He
purpo3se o( «HicH i3 (o enHance (He accounlabillly o( IHe EIB Oroup (o«arci3 ii3
3lakeHolclers.

THe processing o( personai ciaia 3Hall be carrieci oni by (He Bank in accorciance «ilH
applicable European llnion legisiaiion on (He proieciion o( inciMclual3 «I(H regarci (o (He

(ree ToyeTeni o(3ucH ciaia.

By eniering in(o (Hi3 Coniraci, eacH pariy ackno«lec!ge5 (Hai (He Bank i3 bounci (o
coTpiy «ilH (He 3anciion3 (a3 cieiineci belo«) anci (Hai (He Bank cannoi, (Here(ore, Take
(unci3 ayailable, bireclly or inbirec(lyP (o or (or (He bene(ll o( a 3anciioneci Person
(a3 clelnec! belo«).

THe Bank 3uppori3 (He iTpieTeniaiion o( iniernaiionai anci EIl 3(anclarcl5 in (He (ieici o(
anii-toney lamnciering anci conniering (He (inancing o( (errorisT anci protoie3 (ax gooci
poyernance 3sianciarcis. K Ha3s eslabll3Hecl poiicie3 anci procecivres (o avoici (He risk o(
Tisanse o( ii3 (unci3 (or purposes «HicH are lllegal or abuslye in reiaiion lo applicable
la«3. THe EIB Croup 3iaieTeni on (ax (rauci, (ax eyasion, (ax ayoiciance, agaressiye (ax
pianning, Toney launciering anci (inancing o( (errorisT i3 ayailable on (He Bank’s
«eb3iie anci oKer3s (urlHer guiciance (o EIB coniraciing counierpariies.



NOL/4 THEKEPOKE i i3 bereby agreeci a3 Talovvz

IMTEKPKETATIC)XX ANe OEPIMITIOMS

Inierpreiaiiin ' ) il
K2 ne ceje

In Ibi3 Coniraci: //

(&) reierences loAriicie3, Heciiais, 3cbecinles anci Annexes are, 3aye mexpiiciiiy 3iipuiaieci
olbensrise, reierences respeciiyeiy <o ariicie3 oi, ariii reciiais, 3cbenunles anci annexes
lo Ibi3 Coniraci; . - 3« m i -~

(b) reierences lo "layy"orlayys" Tean:

-T * * r « i
0] any applicable lam anci any applicable ireaiy, coné&iiiniion, 3iainie, legisiaiion,
ciecree, norTaiiye aci, ruvie, reguiaiion, incigeTteni, orier, wyri, injunclion,
cieierTinaiion, awar6 or olber legisiaiiye or aciTiniziraiiye Teasure or iuciiciai or
arbilrai iecision in any ivrisciiciion yybicb i3 binbing or applicable case layy, anci

(i) EINl Lav,
(c) reierences lo applicable layy, applicable 1avr3 or applicable iurisciiciion Teans

0] a layy or iurisciiciion applicable lo Ibe Borroyyer, iiz rigbiz anci/or obllgaiions
(in eacb case arising owvi oi or in conneciion yyiib Ibi3 Coniraci), ii3 capaciiy anci/or
a33ei3 anci/or Ibe Proieci; anci/or, a3 applicable; or

(i) a layy or ivrisciiciion (incivciing in eacb case Ibe Bank’a 3iainie) applicable lo Ibe
Bank, ii3 rigbls, obllgaiions, capaciiy anci/or a33eis;

(ci) reierences lo a proyision oi layy are reierence3 lo Ibal proyision a3 atencieci or re-
enacieci;

(e) reierences lo any olber agreeTteni or in3irnteni are reierences lo Ibal olber agreeTeni
or in3irmTeni a3 atencieci, noyaieci, 3uppietenieci, exiencieci or resiaieci, anci

@ yyorcis anci expressiona in pivrai 3ball incincie 3inguiar anci yice yersa.

Oeiiniiions

In Ibi3 Coniraci:

"Acceplable Bank'" Teans:

(a) Moini 3iock CoTpany "Tbe 3iaie ITpori-Expori Bank oi likraine" ~5C "llkrexitbank");
(b) Woini 3iock CoTpany "3iaie 3ayinas Bank oi likraine" ~5C "O3scbacibank”); or

(c) any olber bank yybicb Ibe Bank coniirt3 in yyriiing, irot lite io liTe, i3 acceplable lo ii.

"Accepieci TrancHe" Teans a Trancbe in respeci oi yybicb a Oisbursetenl OlNer ba3 been
ciniy accepieci by Ibe Borrow/er in accorciance Vvilb ii3 lert3 on or beiore Ibe Oisbursetenl
Accepiance Oeaciiine.

"Apnreeci beierreci Oisbursetenl Oaie"” bas Ibe Teaning aiyen lo ii in Ariicie 1,5.A(2)(b).

"Allocalion" Tean3 appiying Ibe proceecia oi Ibe | oan lo Ibe iinancing oi eligible
3ub-Proiecls. i . ] B V

"Allocalion Procecinte” Tean3 lIbe procecivre 3ei np in Allicle 1.10.A.,
"Allocalion Pesinesi" i3 Ibe resinesi aubTiHeci lo Ibe Bank puraunani Ariicie 1.10.A.

"Anii-Corrupiion Progratte" Tean3s lbe anii-corrupiion progratTte 3eiiing owni poiicie3 anci
procecinres oi Ibe ProToier ciesigneci lo acbieye cotpiiance \Wilb all applicable layy3
concerning Probibiiecl Conciuci 3ubTiHeci lo Ibe Bank puraunani lo Ariicie 1.4.B, a3 Tay be
atencieciiroT lite lo liteyyilb Ibe prior yyriHen con3eni oiibe Bank.

"Awniborizaiion" Tean3 an awulborizalion, perTii, conseni, approyai, resoiniion, licence,
exeTpiion, iiiing, noiarizaiion or regisiraiion. « " "Se -



“AnlHorizeci bignaiory" teans a person aulborizec) lo 5lgn inc)lYIc)mally or ioiniiy (a3 Ibe case
Tay be) Oisbursetenl Accepiances on beball oi Ibe Borromer anci nateci in Ibe To3i receni
Y3i oi Aulborizec) 3ignaiorie3 anci Accounni3s receiyec) by Ibe Bank prior lo Ibe receipi oi Ibe
reieyani Oisbursetenl Accepiance.

"Buzine33 Oay" Tean3 a ciay (olber Iban a 3aiunrciay or 3unclay) on mbicb Ibe Bank anc)
coTTerciai banks are open lor generai business in |_nxetbourp,.

“Cbanpge-ol-1.a>1r Eyenll bas Ibe Teaning giyen lo Il in Ariicie 4.3.A(3).
"Coniraci" ba3 Ibe Teaning aiyen loii in Heciial (b).

"Coniraci Mutber” 3ball Tean Ibe Bank pgeneraiec) nutber ibenlllying liiia Coniraci anc)
inciicaiec) on Ibe coyer page oi Ibi3 Coniraci aKer Ibe leHer3 "PI Ne".

"Creciil ba3 Ibe Teaning aiyen lo Ilin Ariicie 1.1.

"Oaie oi Erieciiyeness" bas lbe Teaning giyen lo llin Ariicie 12.3.
"Oebl Operaiion" ba3 Ibe Teaning agiyen lo ii in Keciial (k).
"Oecizion" bas Ibe Teaning aiyen lo i( in MCeciial (c).

"OeierTteni IneTtniiy" Teans aiee caicuiaieci on Ibe atouni oi clisbursetenl cieierrec) or
3uspencieri being Ibe bigber oi (a) 0.125% (12.5 basi3 poini3), per annuT, arc)
(b) Ibe perceniage raie by VivHcH:

(@) Ibe iniereasi raie Ibal \ntovic) baye been applicable lo 3ucb atounni bac) ii been bisburaec)
lo Ibe Borromyer on Ibe 3cbebulec) Oizbursetenl Oaie, exceeri3

(b) EDKIBOK (one Tonib raie) le33 0.125% (12.5 basi3 poini3), unies3 Ibi3 yaine i3 les3
Iban 2ero, in yybicb case ii Wi be 3ei ai rero.

3uchb lee 3ball accrue Irot Ibe BebeCulec) Oisbursetenl Oaie lo Ibe Oizbursetenl Oaie or,
a3 lbe case Tay be, vnlll Ibe baie oi canceiiaiion oi Ibe Accepieci Trancbe in accorbance Vrilb
Ibi3 Coniraci.

"Oisbursetenl Accepiance" Tean3 acopy oi Ibe Oisbursetenl Oiier buniy conniersigneci by
Ibe Borromer.

"Oizbursetenl Accepiance OeacHine" Teans Ibe ciaie anc) lite oi expiry oi a Oisbursetenl
CXTer a3 3peciiiec) Iberein.

"Oisburzetenl Accouni” Teans, inrespeci oleacbTrancbe, Ibe bank accouni cienoTinaiec)
in E1NK anc) openec) anc) Tainiainec) Wilban Acceplable Bank, Ibe rieiaii3 oiyybicb accouni are
3ei oni in Ibe T03i receni LI5l oi Aulborisec) 3ignaiorie3 anc) Accounis.

"Oizburzetenl Oaie" Tean3s Ibe baie on Vbicb bisbursetenl oi a Trancbe i3 Tac)e by Ibe
Bank.

"Oisbursetenl CXer" Teans a leller aubslanlially in Ibe lorT 3ei owi in 3cbeclule C.1.
"Oizpuie” bas Ibe Teaning giyen lo llin Ariicie 11.2 (a).
"Oisrupiion Eyeni" Teans eilber or bolb oi:

@ a Taleriai bisrupiion lo (bo3e payTeni or coTTunicaiion3 3y3sietr or lo Ibo3e lNnancial
Tarkeis obicb are, in eacb case, reguirec) lo operaie in orcierior payTteni3 lo be Tacie
in conneciion Vb Ibl5 Coniraci; or

(b) Ibe occurrence oi any olber eyeni Wbicb resmiiz in a bisrupiion (oi a lecbnical or
3ysieT3-reiaiec) nainre) lo Ibe Ireasury or payteni3 operalion5 oi eilber Ibe Bank or
Ibe Borrovirer, preyeniing Ibal pariyiroT;

0) periorTing ii3 payteni obllgaiion3 unc)er Ibi3 Coniraci; or
(i) cotTunicaiing \yilb olber pariies,

arc) in'biob ciisrupiion (in eilber 3ucb case a3 per (a) or (b) aboye) i3 noi cansec) by, anc) i3
beyonc) Ibe coniroi oi, Ibe pariy cypbose operaiions are bisrupiec).

"EIA" bas Ibe Teaning giyen (o ii in Ariicie 1.4.C (a) (ix).

"EIB EnyironTeniai anci 3ocial Hancibook™" Tean3 Ibe Tanuai publisbec) by Ibe Bank Irot
lite (o liTe on ii3 \ncebsiie.



i» >+

i, "EIB 3iaieTeni o? EnyironTteniai anci 3ocial Principie3 anci 3ianciarci3" tean3 lbe
er3iaieTeni publisbecl on Ibe Bank'si/yeb3lle Ibal oniiine3 INe'3ian'clariiz'inay Ibe Bank reguires
, [ oi Ibe proieci3 Ibal ilAnances anci Ibe re3ponaibililie3 oi Ib'e'yarious parlies. ' * ‘-1

V. y
"Eligible Couniry" Tean3 any couniry 3pecifleci in Annex lll lo Ibe Oecidion, a3 Tay be
atencieci (rot {ite lolite by Ibe EnropeatCoTTi33ion in accorcianceln/lIb'Arlicie3 4(2) anci.
18 oi Ibe Oecision, or any olber couniry in respecioi wirbicli Ibe Enropean Pariiateni anci Ibe

*wCouricil'ol’ 'Mle European Ilnionbaye alf'opleti’a ciecision purauanrio Ariicie 4(1.).ro( Ibe

Oecigzion.

"Enyirontenl Tean3 Ibe (oiioyying, in 30 (ar a3' Ibey arieci biitan bealib anci 3ociai V/eii-
being;: . . c..

’s
(@) , (amna ancilora;

(b) 30ii, \n/aler, air, ciiTaie anci Ibe lanciscape;

(c) cuiinrai beriiage; anci

(ci) Ibe buill enyironTeni,-

anci inciucies, yyilboul liTiiaiion, occupaiionai anci cotTuniiy beallb anci 3aieiy.

"EnyironTteniai anci 3ocial ITpaci A33e33Teni 3inciy" Teans a 3iuciy a3 an onicote of
Ibe enyironTeniai anci 3ociai iTpaci a33e33Teni icieni'rrying anci as3e33ing Ibe poieniiai
enyironTeniai anci 3ociai iTpaci3 as3ociaieci yyiib a 3ub-Proiecl anci recotrenciing teasures
lo ayoici, TiniTize anci/or reteciy any iTtpaci3. Tbi3 3iuciy i3 3ubiecl lo publlc con3uiiaiion yyiib
ciireci anci inciireci proieci 3iakeitoiciers.

"EnyironTteniai anci 3ocial 3ianciarci3" Teans:

(a) EnyironTteniai 1av¥3 anci 3ocial | acA3 applicable lo Ibe Proieci, Ibe Bortow/er or Ibe
ProToier;

(b) Ibe EIB 3iaieTeni oi EnyironTteniai anci 3ocial Principie3 anci 3ianciarcis;

(c) Ibe enyironTeniai anci 3ociai 3sianciarci3 3ei oui in Ibe EIB EnyironTteniai anci 3ocial
Hanclbook; anci

(c) an EnyironTeniai anci 3ociai ITpaci A33e33teni 3lucly.

"EnyironTteniai or 3ociai Approyal" Tean3 any perTii, licence, aulborisalion, conseni or
oiiier approyai reguireci by any Enyironteniai |_ayy or any 3ociai 1 a# in conneciion yyiib Ibe
conairuciion or operaiion oi Ibe Proieci.

"EnyironTteniai or 3ociai ClaiT”Teans3 anyciaiT, proceeciing, lortal noiice or inyesiigaiion
by any per3on in re3peci o( Ibe Enyironteni or 3ociai MaHer3 aKecling Ibe Proieci inciuciing,
any breacb or aiiegeci breacb oi any EnyironTteniai anci 3ociai 3ian6arcl.

"EnyironTteniai l.ayy" Teans:

(@) Ell Lavv, inciuciing principie3 anci 3ianciarci3 3aye (or any cierogaiion accepieci by Ibe
Bank (or Ibe purpose oi Ibl8 Coniraci basecl on any aareeteni bebnceen Okraine anci
Ibe European llnion; , .

() llkrainian lavy3 anci reguiaiions; anci
)

() iniernaiionai Ireaiie3 anci conyeniions 3igneci anci raiiiieci by or olbenn/ize applicable anci
bincling on llkraine,

in eacb ca3se 0i yi/bicb a principai obieciiye i3 Ibe presen/aiion, proieciion or ITproyeteni oi
Ibe EnyironTeni.

"EIl Pourlb Money Eaunciering Oireciiye” Tean3 Oireciiye (EII) NO. 2015/849 oi Ibe
Evropean Pariiateni anci oi Ibe Council o(20 May 2015, on Ibe preyeniion o( Ibe nse oi lbe
(inanciai 3y3ieT (or Ibe purposes oi Toney launciering or lerrorisi Anancing,.

"Ell Cnaraniee" ba3s Ibe Teaning giyen lo ii |[n Keciial (c).

"Ell i-ax" Tean3 Ibe acanis cotTunauiaire oHbe European.llnion a3 expresseci Ibrongb Ibe
TreaiieaOHbe European llnion, Ibe reguiaiions, ciireciiyes, cieiegaieci acis, iTpieteniing acis,
anci Ibe case layy oi Ibe Cowuri oi.insiice oi Ibe Enropean llnion.
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"EIIK" or "euro” Tean3s (be lav¥(ul currency oi iMe MeTber 3iaie3 oilbe European Ilnion \Whicb
aciopi or baye aciopieci Il a3 Ibeir currency in accorciance Vi(b Ibe reieyani proyisions oi (be
Treaiy on European llnion anc! (be Treaiy on (be Punciioning o? (He European llnion or ibeir
3ucceeciing Iresiies'.

"EnKIBOK" ba3s Ibe Teaning ak/en (o Il in 3cbeclule B.

"Eyeni oi Oelamlll Tean3 any oi (be circut3iances, eyenis or occurrences 3speciiieci in
AMicle 10.1.

"Exiernai Pebi In3lrutenl bas (be Teaning giyen (o Il in Ariicie 7.1.
"Pinal Ayailabillly Oaie" Tean3 (be ciaie Paiiing 5 (iiye) year3 (rot (be Oaie oi EKeciiyeness.

"Pinancing oi TerroribT" Teans (be proyision or coiieciion oi vnri5, by any Tean5, ciireciiy
or inciireciiy, \wi(b (be inieniion (bai (bey 3boulc! be unseci or in (be knocn/lebge (bai (bey are lo
be un3eci, in luvll or in pari, in orcier lo carry on( any oi (He oriences lisieci in {ne Pireciine (ELL)
2017/541 oi (be Enropean Pariiateni anci oi (be Council oi 15 Marcb 2017 on coTtbaling
(errori3t anci repiacino Councii Pratework Pecizion 2002/475/MHA anci 3Ttenciing Cowuncii
Pecision 2005/671 NIHA (a3 atencieci. repiaceci or re-enacieci Irot iite lo (ite).

"Pixeci Kaie" Tean3s an annuai inieresi raie cieiertineci by Ibe Bank in accorciance V¥iM Ibe
applicable principl€5 IroT liTe lo liTe laicl ciow/n by (He goyerning bobies oi Ibe Bank lor loan3
Tacie ai a lixec) raie oi inmieresi, cienoTinaieci in Ibe currency oi Ibe Trancbe anci bearing
efwniyaieni lert3 (or Ibe repayTteni oi capiiai anci Ibe payTteni oi inieresi. 3ucb raie 3ball nai
be oi nepaiiye yaine.

"Pixeci Kaie Trancbe" Teans a Trancbe on ybicb (be Pixecl Kaie i3 appiieci.

"Ploa(ing Kaie" Tean3s a fixeci-3preacl Aoaiing annwvai inieresi ra(e, cle(ertinecl by (be 3ank
(or eacb 3uccessi'/e Hoaiing Kaie Keierence Perioci egnai (0 EIIKIBOK pin3 (be 3preaci. I
(be Pioaiing Kaie (or any Pioaiing Ka(e Keierence Perioci i3 caicuiaieci (0 be beiow/ rero, i( vll
be 3e( a( rero.

"Pioaiing Kaie Keierence Perioci" Tean3 eacb perioci (roT one PayTteni haie (o (be nexi

reieyani PayTteni Oaie; (be (ir3i Pioaiing Kaie Keierence Perioci 3baii cotTence on (be ciaie
oi bisburzetenl oi (be Trancbe.

"Pioaiing Kaie Trancbe" Tean3 a Trancbe on Wbicb Ibe Pioaiing Kaie i3 appiieci.
"Prate\York Aareetenl ba3s Ibe Teaning giyen in Keciial (a).

"Cuicie (o ProcureTeni" Teans (be C3vicle lo Procureteni publisbec! on Ibe Bank’s cncebsiie
Ibal iniort3 (be proToier3 o( proieci3 linancecl in '«boie or in pari by (be Bank oi (be
arrangeTeni3 (o be Tacie (or procuring cirarks, 4ooci3 anci seryice5 reupireci (or Ibe Proieci.

"IPK3" Tean3s inmiernaiionai accowuniing 3ianciarcia yi(Fin (be Teaning o( IA5 Keguiaiion
1606/2002 (o (be ex(en( applicable (o (be reieyani (inancia! 3iaieTenis.

"MO" Tean3 (be Iniernaiionai babour Organizaiion.

"IbO 3ianciarci3" Teans any (reaiy, conyeniion or coyenani oi (be MO 3igneci anci raiiiieci by
or olberncize applicable anci binciing on likraine anci Ibe Core babowur 3ianciarci3 (a3 Oeiineci in
(be MO Oeciaraiion on Punciateniai Principie3 anci Kiabl3 a( Vl/ork).

"Incletniliable PrepayTenl Eyeni" Tean3 a PrepayTenl Eyeni olber (ban Ibo3e 3peciiieci
in paraagrapbs 4.3.A(2) or 4.3.A(4).

Mi3l oi Aulborisecl 3ignaiorie3 arnci Accouni3" Teans3 a lisi, in (ort anci 3ub3slance
3aiiziaciory (o (be Bank, 3eKing owi:

@ (be Awulborizecl 3ignaiorie3, accotpanieO by eyicience oi 3signing aulboriiy o( Ibe
per3son3 naTteci on (be li3( anci 3peciiying i((bey baye inciiyicivai or pini 3igning aunlboriiy,

(b) Ibe 3peciTen 3ignainres oi 3ucb persons, anci

(c) (be bank accouni(3) (o mbicb clisbursetenls tay be Tacie wuncier (bi3 Coniraci
(3peciiieci by IBAIM cocie i( Ibe couniry i3 inciucieci in (be (BAM Kegpisiry publisbec! by
511/IPT, or in (be appropriaie accouni (orTai in line \yi(b (be local banking praciice),
BIC/3V1/IPT cocie oi (be bank anci Ibe nate ollbe bank accouni(3) beneiiciary.



.. "loan"'Teans,lbe aparegaie o! Ibe at6uriiz'6i3BiirsegTroT liteio lite by Ibe Bank’ unber.
Ib13' CoMITICI:: '/ 44-"i nNa:-1v'ir: s V i*m <

*mm - % i M(bomX U4 N® . V.
Toan Punci Tranzier Aareetenl” ba3 Ibe Teaning giyen loii in Peci(al (e). ™ mm
"l-oan Ouizian6ing” Teans lbe agaregaie.oi Ibe atonnis 6i3burse6 Irot liTe lo liTe by Ibe

Bank uncier (bi3 Coniraci Ibal reTain3 ouizian6ing.
n C -V? b iion™H, A [? mdbser L qi%m <! .
"Man6aie" ba3s Ibe Teaning giyen lo ii in Aeciiai (). ~op

"Markel OisruplionEyenl! Tean3s any oi Ibe Toiiouying circut3siances:

@) Ibere are/in IbeTeasonable' opinio'n ol ibe Bank”~eyenl3 or circutsiances'abyerseiy
aiieciing Ibe Bank's access loii3 3ources oiinnéing;

(b) in Ibe opinion o! Ibe Barik/luri63 areTtoi ayailable irornTbe Bank’s or6inary 3ources oi
Tun6ing in or6er lo abegnaieiy Tun6 a Trancbe in Ibe reieyani currency an6/or lor Ibe
reieyani Taiunriiy an6/or in reiaiion lo Ibe reitburaetenl proflle oi 3ucb Trancbe; or

(c) in reiaiion lo a Trancbe in respeci oi mbicb inieresi \Wovicl be payable ai Pioaiing Kaie:

(i) Ibe co3siio Ibe Bank olobiaininginn63IroT ii3 3ources oiinn6ing, azbeiertine6
by Ibe Bank, lor'a perio6 egunai o' Ibe Pioaiing Kaie ICeierence Perio6 ol 3ucb
Trancbe (i.e. in Ibe Toney Tarke’) \irovi6 be in exce33 oi EDXIBOK; or

(i) Ibe Bank 6eiertines Ibal abegunaie an6 Jlar Tean3 60 noi exisi (or abcer(aining
EIIPIBOP lor Ibe reieyani currency oi 3ucb Trancbe or ii i3 noi possible lo
6eiertine EIIKIBOK in accor6ance Vrilb Ibe 6eiiniiion coniaine6 in 3cbebunie B.

"Maieriai Abyerse Cbange" teans any eyeni or cbange oi con6iiion, \ndiich, in Ibe opinion oi
Ibe Bank ba3 a Taieriai abyerse eiieci on:

(a) Ibe abllily oi Ibe Borrovi/er lo periorT ii3 obligaiion3 unéer Ibl3 Coniraci; or
(b) Ibe con6iiion (Ananciai or olbenn/ize) or pro3peci3 oi Ibe Borro\n/er.. #

"Maiurlly Oaie" Tean3 Ibe lasi or 30ie PepayTteni Ciaie ol a Trancbe 3peciiie6 purauani lo
Ariicie 4.1 ,A(b)(iy) or Ariicie 4.1 .B.

"Minigiry oi Pinance" ba3s Ibe Teaning giyen lo [Lin Keciial (e).
"MoP EeKer" bas Ibe Teaning g”en lo ii in Beciial (). i
"Money Eannb6eringlteans: >

(a) Ibe conyersion or (ransier oi properiy, kno\ing Ibal 3ucb properiy.i3 6eriye6 Irot
critinai aciiyiiy or Irot an aci oi pariicipaiion in 3ucb aciiyiiy, lor Ibe purpo3se oi
conceaiing or 6i5amnising Ibe iiiicii origin o! Ibe properiy or oi a33isiing any person yybo
i3 inyoiyeb in Ibe coTTi33ion o0i 3ucb aciiyiiy lo eyabe Ibe legai con3eunences oi bi3
aciion;

(b) Ibe conceaiteni or 6i3anise oi Ibe Irne naiure, 3ource, locaiion, 6i3po5ilion, ToyeTeni,
rigbiz VWilb respeci lo, or o'/1'nersbip oi properiy, knoming Ibal 3ucb properiy i3 6erk/eci
IroT critinai acii'/iiy or IroT an aci o( pariicipaiion in 3ucb acinNiiy;

(c) Ibe acguisiiion, po33e33ion or n3e oi properiy, knoNing, ai Ibe lite oi receipi, Ibal 3ucb
properiy Vira5 6eriye6 IroT critinai acimiy or IroT an aci oi pariicipaiion in 3ucb aciiyiiy;
or

(6) pariicipaiion in, as3ociaiion lo coTTii, aineTpi3 io coTTii anb6 ai6ing, abeHing,
laciiiiaiing an6 cowunseiiing Ibe.coTTiz3ion oi any oi Ibe aciion3 Teniione6 in Ibe
Torepgoing poinis.

"Operaiing Accounni3” bas Ibe Teaning giyen lo ii in Ariicie 1.2.0.

"PayTeni Oaie” Tean3 20 Aprii an6 20 Oclober wuniii an6 incinbing Ibe Maiuriiy Oaie, 3aye
Ibal, in ca3e any 3ucb 6aie i3 noi a KeleVan”™ Buziness Oay, Il Teans:

(a) lor a Pixe6 Kaie Trancbe, Ibe lolloming Keieyani Business iiay, imlboul a6insiteni lo
Ibe inieresi 6ue unbéer Ariicie 3.1 excepi lor Ibo3e ca3es \i/bere a payteni i3 Tabe a3
a singie in3iaiteni, in accor6arice ralb Ariicie 4.1.B, an6 lo Ibe linal inieresi payTteni
oniy, \i/ben Il 3ball Tean ibe.precebing Peieyani Busines3 Oay Vrilba6insiteni lo Ibe
inieresi 6ue mnnoer Ariicie 3.1; an6
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(b) ior a Pioaiing Paie Trancbe, ibe nexi ciay, ii any, or Ibal caienciar Tonib Ibal i3 a
Kele«anl Business iiay or, iaiiing Ibal, Ibe nearesi prececiing ciay Ibal i3 a Peieyani
Busines3s Oay, in all caze3 Vrilb corresponciing aciinziteni lo Ibe inieresi cive wuncier
Ariicie 3.1.

"PIII" ba3 Ibe Teaning giyen lo ii in Peciial (ci).
"PrepayTteni ATounni" teans lbe atouni oi a Trancbe lo be prepaici by Ibe Borrom/er in
accorciance Vil Ariicie 4.2.A or Ariicie 4.3.A, a3 applicable.

"PrepayTteni Oaie" Teans lbe ciaie, yyMicb 3ball be a PayTeni Oaie, on mbicb Ibe Borro\ni/er
proposes lo or i3 reguesieci by Ibe Bank, a3 applicable, io eiieci prepayTteni oi a PrepayTeni
ATouni.

"PrepayTteni Eyenl Tean3 any oi Ibe eyenis cie5cribeci in Ariicie 4.3.A.

"PrepayTteni IncieTniiy" Tean3 in re3peci oi any principall atouni lo be prepaici or
canceiieci, (be atouni cotTtunicaieci by Ibe Bank lo Ibe Borroin/er a3 Ibe preseni yaine
(caicuiaieci a3 oi Ibe PrepayTeni Oaie or Ibe ciaie oi canceiiaiion purauani lo Ariicie 1.6.0(2))
oi Ibe excesas, ii any, oi:

(a) Ibe inieresi Ibal \Wovici accrue (bereaiier on Ibe Prepayteni ATouni oyer Ibe perioci
iroTt Ibe PrepayTteni Oaie or Ibe ciaie oi canceiiaiion puraunani lo Ariicie 1.6.C(2) lo Ibe
Maiuriiy Oaie, ii ii \iicere no! prepaici; oyer

(b) Ibe inieresi Ibal cmrovicd 30 accrue oyer lbal perioci, ii ii \Were caicuiaieci ai Ibe

PeciepioyTeni Kaie, le33 0.15% (iiiieen basi3 poin(3).

Tbe 3aici preseni yaive 3ball be caicuiaieci ai a ciiscouni raie egmai lo Ibe PeciepioyTeni Paie,
appiieci a3 oi eacb reieyani PayTteni Oaie.

"PrepayTteni Moiice" Tean3 a incriiien noiice irot Ibe Bank lo Ibe Borrocn/er in accorciance
imilb Ariicie 4.2.C.

"PrepayTteni Peaunesi" Teans3 a Tiiien reguesiirot Ibe Borromer lo Ibe Bank (o prepay all
or pari oi Ibe boan Owisianciing, in accorciance Vib Ariicie 4.2.A.

"Probibileci Conciuci" Teans3 any Pinancing oi Terrorist, Money bawunciering or Probibileci
Praciice.

"Probibileci Praciice"” Teans any:

(a) CoercK/e Praciice, Teaning Ibe iTpairing or barting, or ibrealening io iTpair or bart,
ciireciiy or inciireciiy, any pariy or Ibe properiy oi a pariy lo iniivence iTproperiy Ilbe
aciions oi a pariy;

(b)  Collusk/e Praciice, Teaning an arrangeteni bebn/een IW/o or Tore pariie3 ciesigneci lo
acbieye an iTproper purpose, inciuciing lo iniinence itproperiy Ibe aciion3 oi anolber
pariy;

(c) Corrupi Praciice, Teaning Ibe oiiering, pgiying, receiying or 3oiiciiing, ciireciiy or
inciireciiy, oi anylbing oi yaine by a pariy lo iniinence itproperiy Ibe aciion3 oi anolber
pariy;

(ci) Praucivieni Praciice, Teaning any aci or oTi33ion, incivciing a Tisrepreseniaiion, Ibal
Knomyingiy or reckiesasiy Tizieaci3, or aiieTpi3 lo Tisieaci, a pariy in orcier lo oblain a
iinanciai or.olber beneiii or lo ayoici an obllgaiion; or

(e) Obslrucllye Praciice, Teaning in reiaiion lo an iro/esiigaiion inio a C oerciye, Collusk/e,
Corrupi or Praucivieni Praciice in conneciion infilb Ibe boan or Ibe Proieci, (a)
ciellberaiely ciesiroying, iaiziiying, aiiering or conceaiing oi eyicience Taieriai lo Ibe
inyesiigaiion; anci/or Ibrealening, baras3sing or iniiTiciaiing any pariy io preyeni iiirot
ciizciosing ii3 kno'niecige oi Tallers reieyani lo Ibe inyesiigaiion or iroT pursuning Ibe
inyesiipaiion, or (b) aci3 inienciing lo Taieriaiiy iTpecie Ibe exercize oi Ibe coniracivai
rigbl3 oi anciii or acces3 lo iniortaiion.

"Proieci” ba3s Ibe Teaning aiyen lo ii in Peciial (a).

"Proieci Accounni" bas Ibe Teaning ax/en lo Ilin Ariicie 1.2.0.

"ProTtoier" ba3s Ibe Teaning giyen io ii in Peciial (ci).

"Pro]eci ITpieTteniaiion Agreetenl ba3 (be Teaning aiyen loii in Peciial (ci).
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"PePeployTenl Kaie" Tean3s Ibe iixeP annuai raie cieiertineci by Ibe Bank, being a raie
yybicb Ibe Bank inronlP appiy on Ibe Pay oilbeinPeTnily caicuiaiion lo a loanfbal ba3 Ibe 3aTe
currency, Ibe 3aTe lerTs ior Ibe paytenlolinleresl 'anP Ibe 3aTe repayTeni proiiie lo Ibe
Maiuriiy Oale a3 lkie Trancbe in re3peci oigabicb aprepayTerii or canceiiaiion.i3 propo3seP or
reanesiep lo be TaPe. 3ucb raie 3ball noi be oi nepgaiiye yaive. .;:I'*V? . . ob
"Peleyani Bnsiness pay" tean3 a Payon y/bicb.IbeTran3-European AunloTaieP Peal-liTe
Cros3 3elleTeniTxpressTransier payteni 3yblet'n/bicilfnllllzes’ a' 3ingie 3bareP piaiiorT
anci \i/bicb n/a3 launcbeP on 19 Moyetber 2007 (TAKCET2) i3 open ionibe'selleTtenl oi
payTenis in EDXK. I , N e . [ |
"Keieyani Person" teans: P
(@) \wib respeci (o (be Borroisver, any oiiiciai orrepresiniallYe:ol any oi ii3 Tinisiries, olber
cenirai execuiiye goTtnTeni boPie3 or olber goyernteniai 3ub-PiYI3ions, or any olber
per3on aciing on ii3 bebali or unPer II5 coniroi, baying Ibe pocver lo giye Pireciions anci
exercise coniroi Wilb respeci lo Ibe 1 _can or Ibe Pro]ecl; anci

(b)  wilb re3peci lo Ibe ProToier any Tetber oi ii3 TanageTteni bociie3; or any oi ii3
eTpioyees or any olber per3on aciing on bebalioi Ibe ProToier or uriPer Ibe ProToiers
coniroi, baying Ibe poyyer lo giye ciireciion3 anci exercize coniroi y/llb respeci lo Ibe boan
«or Ibe Pro]ecl.

"KepayTeni Oaie" 3ball Tean eacb oi Ibe PayTeni Oaie3 3peciiieP ior Ibe repayTteni oi Ibe
principai oi a Trancbe in Ibe Oisbursetenl Oiier, in accorPance wi'lb Ibe criieria 3ei owni in
Ariicie 4.1.

"PenunesleP OeierreP Oisbursetenl Oaie" ba3 Ibe Teaning giyen loii in Ariicie 1,5.A(1 )(b).

“KPP” Tean3 Ibe “Pe3sellleTenl Poiicy Prate\n/ork”, yybicb ciocuteni’'s obieciiye is io iPenliiy
3iraiegies,, principies, insiiiniionai Tecbani3ts, leaisiaiiye iratein/ork anci proceciures ior
resejiieteni or aiienaiion oi a33ei3 uncier Ibe Proieci ITpieTeniaiion Agreeteni, a3wiell a3
lo 3ei iorib Ibe iratein/ork ior Ibe preparaiion oi reseiiieTeni aciion plan3usbon!P any be
reanireP in Ibe course oi Ibe Proieci iTpieTeniaiion.

"3anciioneci Person” Tean3s any inciiyicivai or eniiiy (ior.ibe ayoiciarrce oi Powubl, Ibe (ert
eniiiy incincies, bwi i3 noi litiieci lo. any goyernTeni, grovp or lerrorisi organisaiion) W\who i3 a
PesignaieP larpei oi, or \ybo is oiberyyise Ibe 3ubiecl oi, 3anciions.

"3anciion3" Teans Ibe econoTic or iinanciai 3anciion3 lavrs, reguiaiions, Iracie eTbargoes
or olber resiriciiye Tea3nres (incluPing, in pariicviar, bwni noi litiieci lo, Tea3nres in reiaiion
lo Ibe iinancing oi lerrori3T) enaciep, aPTinislereP, iTpieTeniep anP/or eniorceP iroT lite
lo liTe by any oi Ibe ioiioyying:

(a) Ibe liniieci Waiions, anci any agency or per3on in/bicb i3 civiy appoiniep, eTpoyyereci or
aunlborizeP by Ibe IlnileP Nelions lo enaci, aPTinizler, iTpieTeni anP/or eniorce
3anciions; anci

(o) Ibe European linion, anci any agency or person yybicb is ciniy appoiniep, eTpocnrerep
or anlboriseci by Ibe Enropean linion lo enaci, aPTinisler, iTpieTeni anP/or eniorce
3anciions.

"3cbecinlec] Oisbursetenl Oaie" Teans lbe Paie on in/bicb a Trancbe i3 3cbePuleP lo be
PisburaeP in accorPance yyiib Ariicie 1.2.B.

"3ecwuriiy" Teans any Torigage, plePge, lien, cbarge, a3signteni, bypolbecalion, or olber
3ecuriiy inieresi 3ecuring any obligaiion oi any person or any olber agreetenior arrangeteni
baying a siTiiar eiieci.

"3ocia! Layy" Teans eacb oi:
€) any lawy, rvwie or reguiaiion applicable in blkraine reiaiing lo 3ocial MaHers3;
(b) any IbO 3lanParP3; anP

(c) any llnileP Nelion5 Ireaiy, conyeniion or coyenani on butan rigbl3 3igneP anP raiiiiep .
by or olbery/ize applicable anP binPing on.Ykraine.
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"3ocial MaMer3" Tean3s all, ot any oI, Ibelollovving:

(a) labour anci eTpioyTeni conciiiions;

(b) occupaiionai beallb anci 3aieiy;

(c) proieciion anci etpom/erteni oi rigbl3' anci inieresiz o( inciigenons peopies, eiiinic
Tinoriiie3 anci yulnerable aromps;

(c)) cwuiivrai beriiage (lanaible anci inlangible);

(e) pwublic beallb, 3aieiy anci 3ecuriiy;

(@ inyoinniary pbyaical reseiiieTeni anci/or econoTic cii3piaceTeni anci 1033 0? iiyeiibooci
0i persons, anci

(o) pwublic pariicipaiion anci 3iakebolcier engageTeni.

"3preaci" Teans3s ibe iixeci 3preaci (being oi eiiber posiiiye or negaiiye yaine) io EDKIBOP? a3

cieiertineci by iiie Bank anci noiiiieci lo Ibe Borromer in Ibe reieyani Oisburaeteni CXer.

"3iaie Aici l.avr" bas Ibe Teaning giyen lo ii in Ariicie 1,4.B(l).

"3nb-P~ecl anci "3nb-Proieci3” ba3 (be Teaning giyen lo ii in MCeciial (ci).

"Tax" Teans3 any iax, leyy, iTpo3i, ciniy or oiber cbarge or wmiibbolciing oi a 3iTiiar naiure
(inciuciing any penaiiy or inieresi payable in conneciion Wb any iaiiure (o pay or any cieiay in
paying any oi Ibe 3aTe).

"Tecbnical Oescripiion" ba3s Ibe Teaning aiyen io ii in Heciial (ci).

"Trancbe" Tean3 eacb ciisburseTteni Tacie or io be Tacie wuncier Ibl3 Coniraci. In caze no
Oisbursetenl Accepiance Ha3 been receiyeci, Trancbe 3ball Tean a Trancbe a3 oiiereci uncier
Ariicie 1.2.B.
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12

1.2A

1.2.B

1.2.C

AKTICIE 1

Creriii anP Pisbursertenls

ATounni oi CrePll ''m N 5
>K n > - N /me:;. Ul * *0Q*

"By Ibi3z Coniraci Ibe Bank e3lablizbes in layour o! Ibe Borroyyer, anci Ibe.Borroyyer accepis, a

oi Ibe Proieci (Ibe "CrePii").

4 r-, <~ >e e - t
-Pisbursetenl procePure

e * ‘g gxX* y , | - » * ¢
TrancHes . ¢

1

Tbe Bank 3ball Pisburse Ibe CrePii in up lo 20 Trancbes. Tbe atouni oi Ibe Ar3i Trancbe 3ball
() beinaTinitTuT atomnni oi EIIP 20 000 000 (bn/eniy Tiiiion enro3s) or, 30ieiy in IMe case
Ibal Ibe aTomnni PisburseP nnPer Ibe lir3i Trancbe i3 n3eP oniy lor con3uiiancy 3en/ices reiaieci
10 preparaiion oi liie Proieci3 (e.g. Jinancing oi ciesign3 anP/or (pre-)leasibllily 3inPies, eic.) in
a TinitTuTt atowuni oi EIIK 200,000 {Ivio bunPreP IbousanP euros); anci (ij) noi exceeP
W51 5Hall be in a TiniTuT atouni oi EIIP 20 000 000 (lyyeniy Tifiion euros) or (ii le33) Ibe
eniire unPrayyn baiance oi Ibe Creciii. NO Tore iban one Pi3sbursetenl Tay be reanesiep anP
3ball be TaPe per caienpar Tonib.

Pisbursetenl Oller

llpon repuesi by Ibe Borroyyer anP 3ubiecl lo Ariicie 1.4.A, proyiPeP Ibal no eyeni Teniionep
in Ariicie 1.05 or Ariicie 1.06B ba3 occurreP anP i3 coniinving, Ibe Bank 3ball 3enP lo Ibe
Borroyyer yyiibin a reasonable lite aJler Ibe receipi oi 3ucb repuesi a Pisbursetenl Qiier lor
Ibe Pisbursetenl oi a Trancbe. Tbe laiesi lite lor receipi by Ibe Bank oi 3ucb Borroyyer's

repuesi i3 15 (9/leen) Bnsiness Pay3 beiore Ibe Pinal Ayailabilily Pale.,Tbe Pisbursetenl
OJler 3ball 3pecrTy:

(@ Ibe aTouni oi Ibe Trancbe in EIIP;

(b) Ibe 3cbePuleP Pisbursetenl Paie, \whicb 3ball be a Ceieyanl Business Pay, lalling ai
leasi 10 (len) Pay3 a/ler Ibe Paie oi Ibe Pisburaetenl OJler anP on or beiore Ibe Pinal
Ayailabilily Paie; <

(c) Ibe inieresi raie basi3 oi Ibe Trancbe, being: (i) a PixeP Paie Trancbe; or (i) a Ploaling
Paie Trancbe, in eacb case, puranani lo Ibe reieyani proyisions oi Ariicie 3.1;

P) Ibe PayTeni Paie3 anP Ibe lirziinieresi Payteni Paie lor Ibe Trancbe;

(e) Ibe lerT3 lor repayTteni oi principai lor Ibe Trancbe, in accorPance yyiib Ibe proyisions
oi Ariicie 4.1;

@ Ibe PepayTteni Paie3 anP lbe Arsi anP Ibe lasi PepayTeni Paie lor Ibe Trancbe;

(n) lor a PixeP Paie Trancbe, Ibe PixeP Paie anP lor a Ploaling Paie Trancbe Ibe 3preaP,
applicable wniii Ibe Maiwvriiy Paie; anP

(b) Ibe Pisbursetenl Accepiance PeaPllne.

PisburseTtenl Accepiance

Tbe Borroyyer Tay accepi a Pisbursetenl OJler by Peiiyering a Pisbursetenl Accepiance lo
Ibe Bank no laier Iban Ibe Pisbursetenl Accepiance PeaPllne. Tbe Pisbursetenl
Accepiance 3ball be 3igneP by an AulborizeP 3ignaiory yyiib inP1YIPualrepresenlalion rigbl or
iyyo or Tore AwulborizeP 3ignaiorie3 yyiib ioini represeniaiion rigbl anP'sball 3peeilyTbe
Pisburzetenl Accouni lo yybicb Ibe Pizburzetenl oi Ibe Trancbe 3boulP be TaPe in
accorPance yyiib Ariicie 1.2.P.

lla Pisbursetenl OJfler i3 Pniy accepiep by Ibe Borroyyer in accorPance yyiib iis lerts on or
beiore Ibe Pisbursetenl Accepiance PeaPline, Ibe Bank 3ball Take Ibe AccepleP Trancbe
ayailable lo Ibe Borroyyer in accorPance yyiib Ibe reieyani Pisburaetenl ONeer anP 3ubiecl lo
Ibe lerts anP conPiiions oi ibis Coniraci. " 1y, bR, ﬁf
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1.2.0

13

14

14. A

1.4.

Tbe Borroyyer 3ball be cieeTeci (0 baye reinseP any Oisbursetenl Oler yybicb ba3 noi been
ciniy accepiep in accorciance yyiib ii3 lert3 on or beiore Ibe Oi3zbursetenl Accepiance
OeaPlIne.

Oisbursetenl Accouni anP Proieci Accounis

Oisbursetenl 3ball be Tacie lo Ibe Oisbursetenl Accowuni 3peciiieP in Ibe reieyani
Oisbursetenl Accepiance proyiPeP (bai 3ucb Oisbursetenl Accouni i3 acceplable lo Ibe
Bank.

THe Borroyyer Tay open anci Tainiain olber acconnis yyiib an Acceplable Bank in any currency
ior Ibe purposes oi itpieteniing Ibe Pro)ecl (eacb an "Operaiing Accouni”, anci logelber
yyiib Ibe Oisburzetenl Accouni, Ibe "Pro)ecl Acconnis'). Tbe Borroyyer 3ball protpiiy noiiiy
Ibe Bank in yyriiing lolloyying Ibe opening oi any Operaiing Accouni.

Eacb Pro)ecl Accouni 3ball be an accouni oi (be Borroyyer openeci anci Tainiaineci 3oieiy ior
Ibe purposeb oi Ibi3 Proieci. Eacb Proieci accouni 3ball be 3eparaieci iroT any olber a33eis
0i Ibe Borroyyer. Puncis ayailable in Ibe Oizbursetenl Accouni Tay be IransierreP lo any
Proieci Accouni.

MolYYilb3lanPing Ariicie 5.2(e), Ibe Borroyyer acknoyylePge3 Ibal payTtenis lo a Oisbursertenl
Accouni noiiiiep by Ibe Borroyyer 3ball conaiiinie ciisburaetenls uncier Ibi3 Coniraci a3 ii ibey
baci been Tacie lo Ibe Borroyyer's oMn bank accouni.

Oniy one Oisbursetenl Accouni Tay be 3peciiieP ior eacb Trancbe.

Tbe Borroyyer 3ball en3ure Ibal no llkrainian legiziaiion or reguiaiion (incluPing any regniaiions
oi Ibe Nelional Bank oi llkraine) on currency resiriciions, licensing or conyerliblllly 3ball appiy
lo Ibe proceeci3 oi Ibe |_oan, IncluPing \mrilboul liTiiaiion any payTteni3 IroT any Proieci
Accouni lo coniraciors Puiy appoinieci lor Ibe purposes oi iTpieteniing Ibe Pro)ecl or any
3ub-Proiecl.

Currency oi ciisbursetenl

Tbe Bank 3ball Pisburse eacb Trancbe in EIIK.

Conciiiions oi ciizbursertenl

Conciiiion prececieni lo IHe lir3i reguesi lor Oisbursertenl Oller

Tbe Bank 3ball baye receiyeci ITOT Ibe Borroyyer in iorT anci aubslance 3aiiziaciory lo Ibe
Bank:

@ eyiPence Ibal Ibe execwiion,oi Ibi3 Coniraci by Ibe Borroyyer anci Ibe execuiion oi Ibe
Proieci ITpieTeniaiion Agreeteni by Ibe ProToier ba3s been ciniy anlborizeci anci Ibal
Ibe person or per3on3 3igning Ibi3 Coniraci on bebali oi Ibe Borroyyer anci Ibe Proieci
ITpieTeniaiion Apreeteni on bebali oi Ibe ProTtoier, respeciiyeiy, i3/are Puiy
aulborizeci lo cio 30 logelber yyiib Ibe 3peciten 3ignaiure oi eacb 3ucb person or
persons; anci

(b) Ibe bisi oi Aulboriseci 3ignaiories anci Accounis;

prior lo reaunesiing a Oisbursetenl Oiier uncier Ariicie 1.2.B by Ibe Borroyyer. ANy reguesi ior
a Oisbursetenl! Oiier Tacie by Ibe Borroyyer yyilboul Ibe aboye PocuTenis baying been
receiyeci by Ibe Bank anci lo ii3 3aiisiaciion 3ball be PeeTeP noi T3Pe.

Pir3i Trancbe

Tbe PisburseTenl oi Ibe lirsi Trancbe nnPer Ariicie 1.2 i3 conPiiionai npon receipi by (be Barnk,
iniort anP 3mb3lance 3aiisiaciory lo ii, on or beiore Ibe Paie iaiiing 7 (seyen) Bnsiness Oays
beiore Ibe 3cbePnieP Oi3zbursetenl Oaie (anP, in Ibe ca3e oi Peierteni nnPer Aicle 1.5, Ibe
PeunesleP OeierreP Oisbursetenl Oaie or Ibe ApreeP OeierreP OQisbursetenl Oaie,
respeciiyeiy), oi Ibe lolloyying PocuTenis or eyiPence:

(a) Ibe Puniy execnieP Proieci ITpieTeniaiion Agreeteni;

(o) a lepal opinion i33neP by Ibe Minisiry oi Pusiice oi llkraine in Ibe Englisb langnage on
Ibe Pue execuiion oi Ibi3 Coniraci by Ibe Borroyyer anP Ibe legal, yaiip, binPing anP
eniorceable nainre oi Ibiz Coniraci. 3ucb opinion 3ball be in lort anP 3ub3slance
acceplable lo Ibe Bank anP 3ball be 3upporiep by Ibe reieyani Pocutenis eyiPencing
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.liie Borroyyer's aviborilylo enierinio LUI8 Coniraci, a'cori/lrtaltori'lHal raiiiicaiion oi Ibi3
Coniraci by Ibe Parliatenrloi llkraine i3 neces3sary iorlKe Conlraclio baye eiieci unCler
Ibe laxn30i llkraine ar yyeii a3 eyiience'oi 4e raliiicaMori oi Ibl3'Conlracl in accoriiance

b Uit Ibe applicable'layy3 olllkraine/ anci a conlirTaiion on Wie iegai, yaiici, binciing anci
eniorceable nalureoi-lbe Pra'teyyork Agreetenluricler LKrr4iari iiyy;

.a legal opinion-uniebukrairiiatlayy4Yssuiiii by inlernal'legaPcounsel oi Ibe ProToier
acceplable lo Ibe Bank anii aiiliresseli io Ibe Bank yyiib respeciio Ibe iine execwuiion oi
Ibe Proieci ITpieTeniaiio.n Agreeteni by Ibe ProToier. 3nri Ibe legal, yaiiii, binciing anci
eniorceable naiure' oi (He ProieeliTpleTenlalion Aareeteni,- 3upporieci by copies oi
Ibe ciocutenis eyinencing Ibal Ibe person or person3 3igning Ibe Proieci
ITpieTeniaiion AgreeTeni on bebali oi Ibe ProToierare ciniy anlborizeci lo cio 30
logelber yyiib Ibe 3peciTen 3ignaivre oi 3ucb person or. persons. n

eyicience lIbal no Awulborisalion wniter" any excbange coniroi law/3 anci reguiaiion3
appiicable in llkraine i3 neces3sary lo perTillbe Borroyyer.io receiye ciisbursertenls a3
proyiiieit in Ibi3 Coniraci, lo repay Ibe ciisburseci Trancbes in accorciance yyiib IHe lerts
oi Ibiz Coniraci anci lo pay inieresi anci all olber atonnis e bereuniier, inciuciing lbe
opening anci Tainienance oi Ibe Proieci Accounis;

eyinence ibal Ibe Borroyyer ba3 oblaineci all necessary Aulborisalion3 reguireci in
conneciion yyiib 1bi3 Coniraci;

eyicience coniirting Ibal Ibe rigbl3 oi Ibe Pariie3 uncier Ibe Coniraci are noi aiieciein by
IbeiTpieTeniaiion oilbe Oebl Operaiion anci Ibal Ibe 3iaieTeni3 Talie by Ibe Borro'n/er
in Ibe MoP beHer coniinve lo be Irne anci correclin all respeci3 by reierence lo Ibe
appiicable layy3 anci reguiaiion3 oi llkraine reguiaiing Ibe Oebl Operaiion;

a copy oi Ibe Anii-Corrupiion ProgratTe oi Ibe ProToier;

eyicience Ibal Ibe boan Punci Transier Aareeteni bas been Vuiy execuieci by all Ibe
pariie3 Ibereio on lerTt3 3aiiziaciory lo Ibe Bank anci i3 in ivll iorce anci eiieci, ani Ibal
all conniiion3 lo Ibe rigbl oi Ibe ProToier.io Take irawing3 iberenniier baye been
3aiisiieci; - * el >

eyicience Inai a PIl) ba3 been e3labll3beci/ procureii in Ibe ProToier yyiib responsibiliiy
ior Ibe aiiocaiion reguesis anci progress reporiing wncier I1biz Coniraci;

Ibe Bank being 3aiisiieci Ibal Ibe iir3i Misburaetenl sball noi exceeii 10% (len per ceHi.)
oi Ibe Creiii;

eyicience oi payTeni oi Ibe proieci appraisai iee purauani lo Ariicie 1.8 in lull; anii

eyicience acceplable lo Ibe Bank coniirting Ibal Ibe PrOiecl Moe3 noi anci wyiii noi ait
ai proiiuciion oi ceriain lype3 oi gooci3 or mniieriaking oi ceriain lypes oi econorTic
aciiyily, a3 specifeii in Ibe isyy oi llkraine "On 3iaie AIA (o liniieriaking3"
(in llkrainian; 3akoH YKpaiHu [po gep)xaBHy 4ONOMOrYy cy6'eKTam rocnogaptoBaHHs)
raiein 1 niy 2014 (Ibe "51ale Ain | ayy"), anii, a3 3ucb, Ibe Proieci rioe3 noi iaii 'ariibin

Ibe Bcope oi Ibe 3iaie Mdiii | ayy.
vV p Ain Layy. &

All Trancbe3s

Tbe Wisbursetenl oi eacb Trancbe wniier Ariicie 1.2, incinciing Ibe iir3i, i3.3ubiecl lo Ibe
ioiioyying coniiilion5:

@

Ibal Ibe Bank bas receiyeii, in lort anii 5ubslance 3aiiziaciory lo Il, on or beiore Ibe
aie iaiiing 7 (seyen) Business Oays beiore Ibe 3cbelinien Oizbursetenl naie (ani, in
Ibe ca3e oieierteni uniier Ariicie 1.5, Ibe Keguesieii Oeierrein Oisbursetenl Oaie or
Ibe Agreein Oeierrein Oisbursetenl Oaie, respeciiyeiy) ior Ibe proposeit Trancbe, oi Ibe
ioiioyying fiocuTenis or eyilence: « -

(0] eyilience etonsiraiing Ibal Ibe borroyying oi Ibe loiai atouni oi all Trancbes
iisburseii iivring Ibe curreniiiscai ysar, inciuciing Ibe Trancbe Ibe Nisbursetenl
0i yybicb is reguesiein, baz been approyeii in Ibe buingei oi Ibe Borroyyer ior Ibe
curreniiiscai year; ‘ % ', — Lo

(ii) eyience netonasiraiing Ibal, ioiioyying lirayyiioyyn oi Ibe reieyani Trancbe, Ibe
aTomni oi Ibe |_oan wyiii noi exceenn Ibe’apgarepale eligible expeniiiivre incurrei

* or coniracinaiiy coTtTillein by Ibe Borroyyer in respeci oi Ibe Proieci yyiibin 12
(iyyeiye) Tonlb3 oi Ibe reieyani Oisburzetenl Oiier;
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(iii)

(iy)

)

(vii)

(yiii)

()

®)

()

(xii)

a ceriiiicaie (roT Ibe Borroyyer in Ibe (ort o( 3cbeclule C.2 3igneci by an
amnlborizec! represeniaiiye o( Ibe Borroyyer anci ciaieci no eariier Iban (be ciaie
(alling, 30 (Ibirly) ciay3 beiore (be 3cbecinleci Oisbursetenl Oaie (anci, in Ibe case
o( beierteni wncier Ariicie 1.5, Ibe Kegunesieci Oecierreci Oisbursetenl Oaie or
Ibe Aareeb Oeierreci Oisbursetenl Oaie, respeciiyeiy);

i( noi preyiousiy proyicieci, eyicience Ibal a Oisbursetenl Accouni bas been
eslabll3beci;

a procureteni pian (or eacb Allocalion (0o be (inanceci uncier Ibe respeciiye
ciisburserent;

(or all Trancbes olber Iban Ibe (ir3i Trancbe, eyicience in yyriiing Ibal:

(1) 80% (eigHly per ceni.) o( all preyions ciisbursetenls baye been aiiocaieci
lo eligible 3nb-Proiecl3; anci

(2) 50% (M((y per ceni.) o( all preyioun3 bisburzetenl5 baye eiieciiyeiy been
paib owui ioyysrciz any expenbllure incurreci yyiib respeci io any aiiocaieci
3ub-Proiecl;

(or all Trancbes, ciisburseteni o( yybicb atonnis lo Ibe lasi 10% (len per ceni.)
o( Ibe Creciii:

1) eyicience in yyriiing Ibal 90% (nineiy per ceni.) o( all preyious
ciisbursetenls baye been aiiocaieci; anci

(2) a lisi o( 3ub-Proiecl3 expecieci (o be aiiocaieci uncier iHi3 aTownni.

ablage | roaci 3aieiy awciii repori prepareci in accorciance yyiib principies o( Ibe
Oireciiye 2008/96/EC o( Ibe European Pariiateni anci o( (be Cowuncil o( 19
bloyetber 2008 on roaci in(ras[ruc(ure 3aieiy TanageTteni (or eacb 3ub-Proiecl
io be (inanceci wncier (be respeciiye ciisburaereni;

a coTpeieni Amlboriiy's coniirtaiion Ibal (be roaci 3a(e(y auciii recoTTenciaiions
baye been iniegraieci in (be lNnal ciesign be(ore (enciering or (or Teasure3s (bai
can noi be iTpieTenieci - i'nsiiiicaiion (or Ibeir excivsion anci aiiernaiiye
30iniions;

(or ai! Trancbes, ciisburseteni o( /bicb wiii be aiiocaieci lo Ibe 5ub-Pro]€CI3
eniaiiing nevv consiruciion o( lyiy bypass cotponeni:

Q) a copy o( enyironTteniai iTpaci a3ze33teni ("EIA") repori, inciuciing a
non-lecbnical 3utTary, 3aiisiaciory lo Ibe Bank;

2) Ibe enyironTteniai perTii, i33ueci by a cotpeieni Aulboriiy in likraine, anci
3boulcl Ibi3 be a case, a reieyani ecoiogicai perTii or babilal5 (orT 3iaiing,
Ibe 3igni(icance o(iTpaci o( Ibe proieci on proiecieci areas (3iTiiar lo Ibe
reguireteni in Ibe European linion o( PorTt A or B);

3) (tai yersion o( Ibe Enyironteniai anci 3ocial ManapgeTteni Pian
(Ibe "E3MP"), inciuciing a 3iakebolcier Engageteni Pian (Ibe "5EP"), lo
Ibe 3aiisiaciion o( Ibe Bank; anci

4 (Tai yersion oi Ibe Pe3zellletenl Aciion Pian (Ibe "KAP") in accorciance
y/ilb (be Kesellletenl Poiicy Prateyyork ciocuteni brajleci by Ibe
ProTtoier anci approyeci by (be Bank;

(or 3ub-Proiecl3 on M-05 roaci aiteci ai (be rebablllialion anci iTproyeTteni anci
mpgraciing aiong Ibe 3aTe aiignteni, prior lo (irsi ciisburseteni againsi eacb
3ucb 3mb-Proiecl, ProToier neeci3 lo 3ubTii a 3creening ciocuteni (ciecision o(
Ibe coTpeieni Awulboriiy) yybicb 3iaie3 yybelber a (uii enyironteniai iTpaci
a33e33Teni i3 reguireci or noi. K noi reguireci, Ibe 3creening ciocuteni i3
reseiiieTeni aciion pian (in case ol re5ellletenl). I(3creening reswiis in Ine neeb
(orainll enyironTteniai iTpaci a3ze33Teni Ibe 3aTe conciiiion3 Teniioneci aboye
(or neyy consiruciion o( byiy bypa3s3 yiii appiy;

eyicience o( Ibe aulboriiy o( Ibe person or person3 aulborizec) lo 3ign
Oisbursetenl Accepiances anci Ibe aulbenlicaleci 3peciten 3ignainre o( 3ucb
person or per3ons;
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(xiii) 'eyi6ence IHai all AniH6ri361i6N3 necessary io proceeci iilHiHe iT'pieTeniaiion oi
eacb 3ub-Proiecl being Siiaricec)'by iHe" TrancHe'songhi inlN&'MizBursetenl
Oiier Haye been receiye6 by IHe ProToier..anc! IHai all necessary aniHorily anci
poagers lo, operaie eacH 3ub-Proiecl being' Mnancecl' anci alll ne 333ary
-AuiHorisa}jgns in eonneglion.yyilH.ltde Coniracj, Haye been, receiye6u Mi

(xiy)! 'a copyolany olHeranlHorizalion or oiiter'cibcurneni, opinion or assurance mHicH
(i ~He,Bank Ha3 noiilie6'IHe.Borroy/er.i3 necessary or 6esirable in conneciion uriib
Me .eniry inio'.an6 periortance oY anc! (He iransaciion3 conieTpiaie6 by, IHi3

K ;U'énlraicl orike Iea{;\jiiy, yaii6ily, bining eiiecTonenIors:\eabIIin oi IHe 3aTe; an6
| C.."-«

IHai IHe Bank i3 zaiisllec! iHai on IHe 3cHebuieb Oisburleteni paie (an6, in IHe case oi
6eierteninn6er AriicleY.5, iHe Peguesie6 Oeierre6 OizburseteniOaie orlHe'Agree6
-Qeierreci Oi3burseteni Oaie're3peciiyeiy) ior IHepropose6 TrancHe:

0] all iacis an6 iniortaiion coniaine6 in IHe Peciiai3 are irme an6 correci in all
respecis;

(i) IHe Ell 3unaraniee i3 legai, yaii6, bin6ing an6 eniorceable anci iHai no eyeni or
circutsiance Ha3s occurre6 ViHicH coni6, in iHe opinion oi iHe Bank, abyerseiy
aiieci iHe lepai, yaii6, binbing anci eniorceable nainre oi iHe El) 3unaraniee, ii3
appiicabiliiy io any TrancHe un6er IHi3 Coniraci or IHe Bank’3 rigHi io Take a
6etan6 unber iHe El) 3naraniee;

(iii) llkraine i3 an Eligible Couniry; an6

(iy) IHe Pratemyork AareeTeni i3 legai, yaii6, binciing anci eniorceable anci IHai no
eyeni Or circut3iance Ha3 occurreci xaHcH cowici, in IHe opinion oi IHe Bank,
abyerseiy aiieci IHe legai, yaiici, binciing anci eniorceable naivre oi iHe Pratecnrork
ApnreeTteni; an6

(c) IHai on IHe 3cHe6uie6 Oisburseteni Oaie (anci, in IHe ca3e oi 6eierteni unéer
Ariicie 1.5, on IHerPeguesie6 Oeierreci Oizburseteni Oaie or IHe Aaree6 Oeierreci
OisburseTteni paie/respeciiyeiy) lor IHe propo3e6 TrancHe:

(i) IHe represeniaiion3 anci u/arraniie3 yyHicH are repeaie6 puramani lo Ariicie 6.11

are correci in all respecis; anciv .

(i) no eyeni or circutsiance VyHcH consiiinies or \iravi6 yyiiH IHe pa33sage oi liTe or
aiying oi noiice uncier IHi3 Coniraci conaiiivie:

1) an Eyeni oi Oeianll; or
2 a PrepayTeni Eyeni;
Ha3s occurreci anci i3 coniinuing nnreteciieci or un\i/aiye6 or «touib resuii irot IHe
ciisbursetenl oi IHe proposeci TrancHe.
15 Peierteni oi ciisburaetenl

15A 3rouncis ior 6eierteni - -

1.5. A(1) BCXKCXEK'3 PECWIE3T 4
» r'* *
THe Borroyyer Tay 3enci a yyriiien reguesi lo IHe Bank reguesiing IHe 6eierrai oi IHe
ciisbursetenl oi an Accepieci TrancHe. THe yyriiien regnesi Tu3si be receiyeci by IHe Bank ai
leasi 5 (iiye) Bnsine33 Oay3s beiore IHe 3cHeb6unie6 Oisburserteni Oaie oi IHe an Accepieci
TrancHe anci 3peciiy:
-» .7 - K
,(@)'m yyHeiHer IHe Borro\/er yyomi6 like 16 6eier IHe 615bursetenl in WHole or in pari an6 ii in
pari, IHe atouni'io be 6eierre6; an6

(b) IHe 6aie wuniii VWHcH IHe Borrouyer \Wonl6 like io 6eier a 6isbursetenl oi IHe sboye
atomnni (IHe "Keumesieb Oeierre6 Oisburseteni Oaie™), WHicH Tn 3i be a 6aie iaiiing
noi laier IHan:

,(0). : 6 (3ix) TonlH3 iroT ii3 3cHebunieb Oizburseteni Oaie; anb
(i) 30 (IHiriy) May3 prior 16 IHe iir3i KepayTtenl Oaie; an6
(lii) ** IHe Pinai Ayaiiabiliiy Oaie.'
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Ilpon receipi oi 3ucb a m/riiien reguesi, Ibe Bank 5ball cieier Ibe ciisburaetenl cii Ibe reieyani
aTouni uniii Ibe Pepuesieci Oeierreci Oisbursennenl Raie.

1.5. A(2) Paiinre {o 3aiiziy conciiiion3 (o ciisbursetenl

(@ Tbe ciisbursetenl cii an Accepieci Trancbe 3ball be cieierreci Il any conciiiion ior
ciisburszetenl oi 3ucb an Accepieci Trancbe reierreci (o in Ariicie 1.4 i3 noi Puirillecl boib:

0] ai Ibe ciaie 3peciiieci ior iniiiiTeni cii 3ucb conciiiion in Ariicie 1.4; anci
(i) ai ii3 3cbecinleci Oisbursetenl naie (or, w/bere Ibe 3cbecinleci Oisbursetenl
Oaie ba3s been cieierreci preyiousiy, Ibe ciaie expecieci lor ciisburaetenl).

(b) Tbe Bank anci Ibe Borroyyer 3ball agree Ibe ciaie uriiii i/bicb Ibe ciisburaetenl oi 3ucb
an Accepieci Trancbe 3ball be cieierreci (Ibe “Aareeci Oeierreci Oisburaetenl Oaie"),
Vi/bicb TV 3i be a ciaie iaiiing noi:

0] eariier Iban 7 (seyen) Business Oays ioiiom/ing Ibe iniiiiTeni oi aii conciiiion3 oi
ciisbursetenl; anci
(i) laier Iban Ibe Pinai Ayailabiliiy Oaie.

(©) i/Yllbowi preinciice io Ibe Bank's rigbl io 3u3penci anci/or cancei Ibe unclisburseci poriion
oi (be Creciii in \wbole or in pari pur3uani (o Ariicie 1.6.B, Ibe Bank 3ball beier
ciisbursetenl oi 3ucb an Accepieci Trancbe wuniii (be Agreeci Oeierreci Oisbursetenl
Oaie.

1.5. A(3) OEPEPMETIiT IMOEMIITITY

1.5.B

1.6

1.6.A

1.6.B

li ciisbursetenl oi an Accepieci Trancbe i3 (0 be cieierreci puraunani (o paragrapb3 1.5.A(1) or
1 5.A(2) aboye, (be Borrovi/er 3ball pay Ibe Oeierteni IncieTniiy.

Cancellaiion oi a ciisburseTtenl cieierreci by 6 (3ix) Tonib3

li a ciisbursetenl ba3 been cieierreci by Tore Iban 6 (3ix) Tonib3 in agarepaie puravani io
Ariicie 1.5.A, Ibe Bank Tay noiiiy (be Borrocn/er in cncriiing Ibal 3ucb ciisbursertenl 3ball be
canceiieci anci 3ucb canceiiaiion 3ball (ake eiieci on Ibe ciaie oi 3ucb cncriiien noiiiicaiion. Tbe
aTounni oi (be ciisburseten| cnrbich i3 canceiieci by (be Bank purauani (o (bi3 Ariicie 1.5.8 3ball
retain ayailable ior ciisbursetenl uncier Ariicie 1.2.

Cancellaiion anci 3u3penaion

Borromrer’s rigbl io cancei

Thbe Borro\i/er Tay 3enci a concriien noiice (o Ibe Bank reguesiing (be Cancellaiion oi Ibe
mnclisburseci poriion oi Ibe Creciii. Tbe cmiHen noiice:

i
(@ Twmsi 3peciiy \niiieiber (be Borromer avovici like (o0 cancei (be unclisburaeci poriion oi (be

Creciii in mrbole or in pari anci, ii in pari, (be atouni oi (be Creciii (be Borromer \irovici
like (o cancei; anci

(b) Twn3i noi reiaie (o an Accepieci Trancbe y/bicb ba3 a 3cbecinleci Oizbursetenl Oaie
iaiiing Wi(bin 5 (in/e) Bnsines33 Oay3 oi (be ciaie oi Ibe noiice.

Ilpon receipi oi 3ucb wmriiien noiice, Ibe Bank 3ball cancei (be reguesieci nnclisburaeci poriion
oi (be Creciii Vri(b iTTeciiaie eiieci.
Bank’3 rigHi (o 3u3penci anci cancel

Al any (iTe upon (be occurrence oi (be ioiiocn/ing eyenis, (be Bank Tay noiiiy Ibe Borrocn/er in
Tiiin g (bai Ibe unclisburseci poriion oi (be Creciii 3ball be 3u3pencieci anci/or (apariirot on (be
occurrence oi a Markei Oisrupiion Eyeni) canceiieci in yfboie or in pari:

(@ aPrepayTteni E7en(;
(b) an Eyeni oi Oeiaull;

(c) aneyeni orcircut3iance mrbicb Viravici Wllb Ibe pa3sage oiiite or aMng oi noiice nnber
(bi3 Coniraci congsiiivie a PrepayTeni Eyeni or an Eyeni oi Oeiaull;

(c) i Ykraine i3 no longer an eligible couniry ior operaiion3 uncier (be Manciaie; or
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16. C

(e) a Markei™pisrupiion, Eyeni proyic3eii (be Bank» bas-nol. receiyeci}.ar Oisburzetenl
n,Ic 'CMA >m » - N 0N * el

On (be ciaie oi 3ucb y/riiien noiiiicaiion liie reieyani unciisburaeci poiiton oi (be Creciii 3ball be

3u3pencienn anci/or canceiieci y/iib' itrneiiialerefebi’*Any 3u3pen3—n 3iiaii coriiinue nniii (be

wyB qK<(’-:"I!1(M:i_3 gbe.3143p_(3|r'_|3i0ﬂ é)r\/cgnce'|'3_ln(.l?*e.3@p§ncieci atoun(.y -4 w4 r,
| W] Oh* A i !r’ﬂ Br *INS'1*YpP .
'Inae%_T/ﬂ/ (or 3%3peng||o{1’ (;LC%EI’(::IGIIaI?POLII'IPiOI a Trancbe ¢
hagh . ‘

1.6. C(1) siispemsiom

li- (b2 Bank™ 3u3perig3“*arvAccepiecl” TTancbe*npon, (be ysccurrence ,'o~Tan Incie'tniiiable
PrepayTteni'Eyenior an Eyenloi Oeianll, (be Borroyyer 3ball pay io (be'Bank (He OeierTeni

., InbeTtnily caicuiaieci on (He atonn( oi bisbursetenl 3u3pencieci. @1 :0 =

oo, o R T -

1.6. C(2) CATMCEHATIOM .

1.7
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1.9

1.10

(a) lian Accepieci TrancKe yybicb is a Pixeb Paie TrancHe i3 cancellell:
0] by (be Borroy/er puranani (o Ariicie 1.6. A

(ii) by (be Bank wupon an Incietniflable Prepayten( Eyeni or puramani (0
Ariicie 1.5.B,

(be Borroyyer 3ball pay (o (be Bank (be PrepayTteni Incietniiy. Tbe PrepayTteni
InbeTnily 3ball be calcuialeb a3 ii (be canceiieci aTonni bai been ciisburseci anci repaici
on (be 3cbeclulecl Pisbursetenl Oaie or, (0 (be exieni (bai (be ciisbursetenl oi (be
Trancbe i3 curreniiy cieierreci or 3u3pencieci, on (be ciaie oi (be canceiiaiion no(ice.

(b) li (be Bank cancei3 an Accepieci Trancbe npon (be occurrence oi an Eyeni oi Peianll,
(be Borroyyer 3ball incieTniiy (be Bank in accorciance yyiib Ariicie 10.3.

© 3aye in (be case3 (a) or (b) aboye, no incietniiy i3 payable npon cancella(ion oi a
Trancbe. -

Cancellalion aiier expiry 0i (be Creriii

On (be ciay (oiioyying (be Pinal Ayailabiiily Paie* anc) nnie3s oiberyyise 3peciiicaiiy agreeci (o in
yyriiing by (be Bank, any pari oi (be Creriil in respeci o( yybicb no Pisbursetenl Accepiance
ba3 been receb/eci in accorciance Vi(b Ariicie 1.2.C 3ball be anioTaiicaiiy canceiieci, yyilboul
any noiice being 3enreci by (be Bank (o (be Borroyyer anci yyilboul liabilily arizing on (be pari oi
eilber pariy.

Proieci appraisai iee

Tbe Borroyyer 3ball pay (o (be Bank a prcyeci appraisai (ee in (be atouni oi EIIP 50 000 (Jliiy
(bousanci euro3s). Tbe proieci appraisai (ee 3ball be cine anci payable on (be ciaie yybicb is (be
eariier o(:

(@) (be ciaie oi (be /Ir3l Trancbe, in yybicb case (be Bank Tay, anci (be Borroyyer bereby
amnlborize3 (be Bank (o cio 30, reiain (be (ee (rot (be Mr5l Irancbe, anci 3ucb atounn!
reiaineri by (be Bank ouioi (be /Ir3l Trancbe in payTeni oi (be proieci appraisaiiee 3ball
be cieeTeci a3 baying been ciisburseci by (be Bank; anci

(b) (be Pinal Ayailabillly Paie (or (be ciaie yyben (be boan i3 3u3pencieci or canceiieci
puraunani (o Ariicie 1.6, ii eariier).
-y, (" Y. |-
i n M« e *
3unT3 cine uncier Ariicie3 1.5 anci 1.6 3ball be payable in EIIK. 3uT3 cive uncier Ariicie3 1.5

anci 1.6 3ball be payable w/ilbin 15 (J1/leen) ciay3 oi (be Borro'n/er's receipi oi (be Bank's
cietanci or \wi(bin any longer perioci 3peci/lecl in (be Bank'3s cietanci.

3uys giime,\vlricier Ariicie 1.5 angi 1.6

Allocalion

1.10.A Allocalion Pegunesl

L . o K K 11*x 'lo> b ety
mA( any (iTe prior (o (be ciaie iaiiing 5 (iiye) year3 (roT (be Oaie oi Eiieciiyeness (be Borrocnrer
Tay 3ubTii (o (be Bank a reguesi (or'aiiocaiion (Ibe "Allocalion Pegnesl™)
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Thbe loan 3ball oniy be aiiocaieci lo 3ub-Proiecl3 Ibenlifecl a3 eligible lor Anancing in Irie
Tecbnical Oescripiion. In orcier for a 3cbeTe lo unaiiiy ior Anancing berewncier, Ibe Borro«er
Tnsi coTpiy «ilb Ibe aiiocaiion proceciure wncier Ibl5 Ariicie 1.10 anci 3cHeclule A
(Ibe "Allocalion Procecivre™), anci «llb aiiocaiion uncieriaking3 uncier Ibl3 Ariicie 1.10.A.

Tbe loan 3ball be aiiocaieci lo 3ub-Proiecl3, «bicb are aareeci «llb Ibe Bank in accorciance
«llb Ibe principie3 oi iHe Bank reyie« proceciure 3ei cio«n in Ibe Tecbnical Oe3cripiion,
proyicieci Ibal Ibe Bank i3 3alisfeci Ibal Ibere i3 3uriicieni iniortaiion ayailable on 3ucb
3ub-Proiecls.

Oepenciing on Ibe atouni oi Ibe Inye5itenl co3i o( Ibe reieyani eligible 3ub-Proiecl, Ibe
Bank'3 lunci3 «lll iniiiaiiy be aiiocaieci in accorciance «llb Ibe lollovving criieria:

0] Eligible 5nb-Pro)ecls yyiiHan inyesiteni co3i belo« EIXK 5,000,000 (fye Tiiiion Enros)
are 3eiecieci by Ibe ProToier. Tbe cboice3 are 3ubiecl lo confArtaiion oi eligiblllly by
Ibe Bank’s 3en/ices aller clisburzetenl lo Ibe 3ub-Proiecls concerneci. The ProToier
3ball 3ubTii an Allocalion Pegunesinsing a leTpiaie a3 cieflneci in Annex A 1.3;

(i) Eligible 3ub-Proiecl3 «lIb a co3i bekn/een EIXX 5,000,000 (fye Tiilion Ewros) anci
EI>K 50,000,000 (Ady Tiilion Ewro3) are 3mbTiHeci lo Ibe Bank ior approyai beiore
aiiocaiing Bank Innb3 lo Ibe 3ub-Proiecls, n3ing a leTpiaie a3 belineci in Annex A 1.4.
oi Ibe 3mb-Proiecl «lll be wncieriaken, iTinbaeci necessary. Appraizal oi 3ucb 3ub-
Pro]ecl3 Tay reswii in aclllional conciiiion3 anci/or nncieriaking3s Ibal «lll be 3iaiec) in Ibe
Allocalion 1 _eMer. 3bouicl Ibe Borro«er noi accepi Ibe3se conciiiion3/uncieriakings ii
3boulic! iniort Ibe Bank in «riiing «ilbin 10 bays IroT Ibe receipi oi Ibe Allocalion beiier
anci Ibe Bank Viill proceeci VrilH reaiiocaiion;

(i)  Eligible 3nb-Proiecl3 'JTilb a co3i aboye EIXX 50,000,000 (liKy Tiiiion Euro3s) are lo be
Ireaieci, in principie, a3 3eparaie loan3s anci appraiseci 3eparaieiy by Ibe Bank's seryices.
3ub-Pro)ecl5 «lll be 3ubiecl lo approyai beiore aiiocaiion oi Ibe boan’s Iunb3 lo Ibe
3ub-Proiecl. Tbe ProToier 3ball proyicie ciocuteniaiion regnesieci by Ibe Bank, ai ii3
ciiscreiion, as inciiyicivaiiy inciicaieci by Ibe Bank (o Ibe ProTtoier. Appraizal oi 3ucb
3ub-Proiecl3 Tay reswii in aciciiiionai conciiiion3 anci/or uncieriaking3 (ba( «iii be 3iaieci
in Ibe Allocalion |_eKer. 3bouicl Ibe Borro«er noi accepi Ibese conciilions/unncielaking3
Il 3bowici infort Ibe Bank in «riiing «llbin 10 ciay3 (roT Ibe receipi oi Ibe Allocalion
beHer anci Ibe Bank «lll proceeci «ilb reaiiocaiion;

(iy) Tbe Protoier 3bowici proyicie logelber «llb an aiiocaiion reguesi (be ciocuTeniaiion
reguireci ior procureTteni Toniioring ror aii coniraci3 3ubiecl lo naiionai procureTeni
anci 3igneci prior lo Ibe ciaie oi Ibe aiiocaiion reguesi (nnies33 ii bas been proyicieci «ilb
(be preyions aiiocaiions).

The Borroyyer 3ball proyicie logelber «llb eacb Allocalion Peauesi Ibe lollo«ing bocuTenis or
eyicience in lorT anci 3ub3slance 3aiisiaciory lo Ibe Bank:

(i) eyicience Ibal Ibe ProTtoier wuncieriaking a 3wub-Proiecl inciuciec) in Ibal Allocalion
Penunesi ba3 eslablisbeci a PlIl) lo Tanage Ibe iTpieTeniaiion anci Toniioring ol3ucb
3ub-Proiecl «llb 3laK, lert3 oi reierence, amlboriiy anci lecbnical 3uppori 3aiiziaciory
(o Ibe Bank;

(i)  Tor eacb 3ub-Proiecl reauiring an EIA wuncier llkrainian or any applicable EY 1 a«,
eyicience lIbal Ibe EIA ba3 been HAnaiizeci anci approyeci by Ibe reieyani cotpeieni
aunlborilies;

(i)  Tor eacb 5ub-Pro)ecl «ilb poieniiai or likeiy iTpaci on a 3iie oi nainre conseryaiion
iTporiance Ibal i3 proiecieci uncier naiionai legisiaiion or iniernaiionai agreertenis,
ciocuTeniary eyicience in Ibe Bank's sianciarci lort3 anci 3aiisiaciory lo Ibe Bank oi Ibe
opinion oi Ibe coTpeieni amlboriiy Tor nainre consen/aiion Ibal no pari oi Ibe propo3seci
3ub-Proiecl «lll baye a 3signiiicani nepgaiiye iTpaci on Ibe 3iie on «bicb Ibe 5ub-Projecl
« iii be carrieci oui;

(iy) eyicience Ibal a corresponciing 50% baiance lo Anance Ibe retaining pari oi Ibe proieci
co3i, on a cuTwniaiiye basi3, ba3 been Tacie ayailable in respeci oi Ibe 3ub-Proiecls
incincieci or proposeci lo be inciucieci in Ibe Proieci; anci

) eyibence Ibal Ibe Creclll aiiocaieci anci/or proposeci lo be aiiocaieci uncier (bi3 Coniraci
«lll noi exceeci 50% oi Ibe loiai co3i oi Ibe Proieci.
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1.10. B

111

1.11.A

*L‘I**

THe Borro\/er 3Hall proyicie (He Bank' yyiiH any aciciiionai in(orta(ion reparciing (He
3nb-Proieci3 a3 (He Bank, a( i(3 ovvn ciiscreiion,- Tay reguesi.

To be eligible (or loan (inancing (rot (He Bank, (He Borran/er 3Hall yeri(y (He coTpiiance o( (He
3nb-Proiecis yyiiH (He reieyani anci applicable Bank’s poiicie3 anci guiclelin63TAH-3i16-Proiecis’
3Hall be lecHnically, econoTicaiiy anci (inanciaiiy yiable anci 3uziainable, coTtpiy. y/ilH (He
Bank’s,enyironTeniai anci 3ociai sianciarcis, ancl be nncieriaken (oiioi/irig 1He procecivres a3
ciescribeci in (He Bank's (3wicie (0 Procuretenir-* & ir 4 ' \

THe (oiioming co3i3 Vill noi be eligible (or Bank.Jinancing: recoyerable/1/AT anci o(Her iaxe5
anci ciniies, ianci acguisiiion, Tainienance' anVI"Gperalln,q CO5I15I purcHase oi licences anci
inieresi buring con3|r|/|cuon . i- m 1

Allocalion 1 eHer
* *38( " *
THe .Bank 3Hall Haye (ull ciiscreiion yyHeiHer or noi lo approye (He Allocalion Peguesi 30

3ubriiieci (ollovving 3ucH exaTtina(ion o( (He 3ub-Proieci3 a3 i(cieeT3 neces3ary anci 3Hall, in
(He eyeni o( coniirtaiion/approyai, i33ue a leiier o( allocaCion, iniorting (He Borro\n/er oi i(3
coniirraiion/approyai o( (He 3ub-Proiec(5 3ubTiHeci anci o( (He atouni in EINIK alloca(eci (o
3ucH 3ub-Proieci. In (He eyeni (He Bank cioe3 noi approye a 3ubTiHeci Allocalion Keguesi, (He
Bank 3Hall in(ort (He Borrovicer (Hereoi.

THe Bank Tay by noiice (o (He Borroyyer aTtenci (He Allocalion Procecivre (o bring, ii inio line
miiH (He Bank'3 poiicie3 or reflecl (He reanKs o( (He reyiem o( (He iTpleTen(a(ion capaciiy anci
periortance. In3ucH case, (He Bank 3Hall iniort (He Borroyyer (Hereo( anci (He Borrocncer 3Hall
proTpiiy aciapi i(3 iniernai alloca(ion procecinres accorciingiy.

Keallocaiion Proceciure

Keallocaiton a( (He reauesi o((He Borroyyer

THe Borroy/er Tay by reguesi in wfriiing (o (He Bank, «HicH 3Hall inciucie reazon3s (Hereoi anci

. \WHicH 3Hall be receiyeci by (He Bank,no laier (Han (He ciaie Talling (our (5) years (rot (He Oaie

1.11.B

o( EKecIl'yeness, propo3se (o reaiiocaie in accorciance w/iiH Ariicie 1.10 any pari o( (He boan
Owisianciing VivHicH Ha3 been aiiocaieci bu( no( 3pen( by (He Borrowm/er on‘a 3nb-Proieci, or noi
Tacie ayailable in (uii, ciireciiy or inciireciiy, by (He Borromer (o (He ProTtoier. THe perioci (or
(He 3ubTis3sion o( a re-allocaiion proposai Tay be exiencieci Vi(H (He yyriiien agreeteni o( (He
Bank anci (He Borro\i/er by a Taxitut 0? iy/eiye TONiH3.

THe Bank Tay, in i(3 ciiscreiion, accepi (He Borroini/er's propoa3sai (or reaiio'caiion anci reaiiocaie
any poriion o( (He |_oan Owuizianciing in accorciance w/iiH (He proyision3 o( Ariicie 1.10.

I((He reaiiocaiion i3 noi po3ssible or po33ible oniy in pari, IHe Borro\icer 3Hall prepay iTTeciiaieiy
(0 (He Bank (He pari o( (He boan Owisianciing Vi/HicH Ha3 been clisbur3eci by IHe Bank 3ubieci
(o IHe originai Allocalion in accorciance Vu(HAriicie 4.3.A(6).

Keallocaiion a( (He regnesi o((He Bank *

lipon (He Bank’'a \nviKen reauesi, (He Borroin/er 3Hall propo3se io reaiiocaie any pari oi IHe |_oan
Owisianciing yyHicH Ha3 been aiiocaieci, in accorciance miiH (He procecinres ciescribeci in Ariicie
1.10, in reiaiion (0 a 3ub-Proieci i( 3ucH 3ub-Proieci, in (He opinion ol.IHe.Bank, i3 ineiigible
(or (inancing by IHe Bank uncier IHe Bank’3 3iainie, poiicie3 or guicieiine3 or uniier Ariicie 309
o( IHe Treaiy on IHe Punciioning o( (He European Onion or i( IHe 3ub-Proieci no longer
coTpiie3 VdiH IHe reguiretenis o( (Hi3 Coniraci. I( yyiiHin (He iiTe(raTte proyicieci (or in (He
Bank's yyriiien reanesi (He Borro'n<er (aii3 io repiace 3ucH 3nb-Proieci, (He Borro\icer 3Hal| repay
all or pari o( (He boan Owislanbing in accorciance VxiH Ariicie 4.3.A(6).
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21

2.2

2.3

3.1

APTICBE 2

Tbe 1-can

ATowuni oi l.oan

The boan Briaii cotprize (be agareaaie atouni oi Trancbes ciisburaecl by (be Bank uncier (bi3
Coniraci, a3 con/irtecl by (be Bank purauani (o Ariicie 2.3.

Currency o? repayTeni, inieresi anc! oibbrcbarges

Inieresi, repayTeni3 anci olber cbarges payable in respeci oi eacb Trancbe 3ball be Tabe by
(be Borroyyer in E11P.

Olber payTeni, i(any, 3liall be Tacie in (be currency 3pecifleci by (be Bank baying regarb (o
(be currency oi (be expenciiinre (o be reitburaeci by Teans oi (bai payten(.

Coniirtaiion by (be Bank

Tbe Bank 3ball ciciiyer (0 (be Bortomer (be atoriizaiion lable reierreci (o in Alicie 4.1, ii
appropriaie, 3boy/ing (be Oisbursetenl Oaie, currency, (be atounni bisbursecl, (be repayTeni
(erT3 anc) (be inieresi raie oi anci ior (bai TrancHe.

AKTIC1.E 3
Inieresi

Pa(c oi inieresi

3.1. A Pixeci Paie Trancbes

3.1

3.2

B

Tbhe Borroyyer 3ball pay inieresi on (be onisianping baiance oi eacb Pixecl Aaie Trancbe a( (be
Pixeci Kaie 3eti-annwuaiiy in arrear on (be reieyani PayTteni Oaie3 a3 3peciiieci in (be
Oisbursetenl Oiier. cotTencing on Ine rir3i 3ucb Payten! Oaie roiionying Ine Oizbursetenl
Oa(e oi (be Trancbe. 1 (be perioci (rot (be Oizbursetenl Oaie (0 Ibe iir3i Payteni Oaie i3
15 (iiiieen) ciay3 or le33 (ben (be payTeni oi imieresi accrueri buring 3ucb perioci 3ball be
poziponeci (o (be Tolloyying PayTen( Oa(e.

In(ere3( 3ball be caicuiaieci on (be basi3 oi Ariicie 5.1 (a).

Pioaiing Kaie Trancbes

Tbe Borro\i/er 3ball pay inieresi on (be on(3(anc)ing baiance oi eacb Ploa(ing Kaie Trancbe a(
(be Pioaiing Paie 3eTi-annuaiiy in arrear on (be reieyani Payten( Oaie3, a3 3peciiieci in (be
Oisbursetenl OQiier cottencing on (beiirsi 3ucb Payteni Oa(e ioiioyying (be Oizburzetenl
Oa(e oi (be Trancbe. Il (be perioci iroT (be Oisbursetenl Oa(e (o (be iirsi Payteni Oa(e i3
15 (iiiieen) ciay3 or le33 (ben (be payTeni oi inieresi accruec) civring 3ucb perioci 3ball be
poziponeci (o (be ioiiomng PayTteni Oaie.

Thbe Bank Bball nobTy' Ibe Borrotoer oi (be Pioaiing Aaie \Wibin 10 (ien) ciays lollovving (be
coTTenceTeni oi eacb Pioaiing Paie Peierence Perioci.

Il puranani (o Ariicies 1.5 anc! 1.6 clisburzeten( oi any Pioaiing Aaie Trancbe (ake3 piace aiier
(be 3cbecinlecl Oisbursetenl Oa(e EDXXIBOP appiicable (o (be iir3i Eioaiing Paie Peierence
Perioci 3ball appiy a3 (boumgb (be clisbursetenl baci been Tacie on (be 3cbeciulecl
Oisbursetenl Oaie.

Inieresi 3ball be caicuiaieci in respeci oi eacb Pioaiing faie Peierence Perioci on (be basi3 oi
Ariicie 5.1 (b).

Inieresi on oyercine 3nT3

VVi(bion( pre”wciice (o Ariicie 10 anci by inray oi excepiion (o Ariicie 3.1, ii (be Borroyyer iaii3 (0
pay any atomni payable by i( uncier (bi3 Coniraci on i(3 cive cla(e, inieresi 3ball accrue on any
oyercive atouni payable uncier (be (ert3 oi (bi3 Coniraci iroT (be cive ciaie (o (be ciaie oi
acivai payTteni a( an annuai raie eguai (o:
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3.3

41

4.1

(@  Jor oyercine 3nT3 reiaieci lo Ploaling Paie Trancbes, (be applicable Ploaling Paie pin3
2% (200 baszi3 poin(3); « . -

(b)  Joroyercine 3nT3 reiaieci lo Pixeci Paie Trancbe3nlbe bigbero/ (a) (be applicable Pixeci
Kaie, prus 2% (200>as3i3 p6inl3)'6r (bFEIIKI6bApu3 2%'(206 basia poin(3);'ancl
1y TA~ 4 2 VRS X MUAUTT, ® 0M Qv W 3/
(c) ..\ Opr,oyerbue 3uT3; olber-iban nnber(a) pr (b)‘aboY€7.E11PIBOK pin3 2% (200 basi3
poinis), ' m*"1 it
y ®>»

anci 3ball be payable in accorciance Wib (be cietanci of (be '‘Bank. Por (be purpose qf
cieiertining (be EIIPIBOP in reiaiion lo (bi3 Ariicie 3.2, (be reieyani periociznuilbin (be Te'aning

qfl3cbeclule B 3ball be smccessiYe peripci3 quégne Tonlb cotTencing on Ibe rive ciaie. .
, N> < e > C

|O(be oyercine3'nT i3 in a currency oiber'lbanfbe currency gi(be (nan, (be Oollovving ra(e per
annuT 3ball appiy, nateiy (be reieyani in(erbank ra(e (ba( i3 generaiiy reiaineci by (be Bank
Joriransaciions in (ba( currency pin3 2% (200 basi3 poin(3), calcula(ecl in accorciance infilb (be
Tarke( praciice [Jor 3ucb ra(e.

Markei Pizrupfion Eyen(

10a( any (ite (i) Arot (be receip( by (be Bank g a Pisbursetenl Accep(ance in respec( ofja
Trancbe, anci (i) wniii (be ciaie Mdalling 30 ((biriy) caienciar inay3 prior (o (be 3cbeclulecl
Oisburseten( ba(e, a Marke( Pisrupiion Eyen( occurs, (be Bank Tay nolilly (o (be Borro\i/er
(bai (bi3 cian3e ba3 coTe inio effecl. In3ucb case, (be Oollovring rnies 3ball appiy:

(@ Tbe ra(e ofin(ere3( applicable (o 3ucb Accepieci Trancbe wniii (be MaJurily Paie 3ball
be (be raie (expresseci a3 a percen(age raie per annuT) mbicb i3 Peiertineci by (be
Bank (o be (be aii-incinsiye co3( (o (be Bank Hor (be Aunciing of (be reieyani Trancbe
baseci npon (be (ben applicable in(ernally pgenera(ecl Bank reflerence ra(e or an

, . aiiernaiiye raie beiertinaiion Te(boc! reasonably cieiertineci by (be Bank.

Tbe Borromer 3ball baye (be rigbl (o refuse in \yri(ing 3ucb Clisbursetenl Yi(bin (be
beaclline 3pecifiecl in (be noiice anci 3ball bear cbarges incurreci a3 a resukK, dany, in
\i/bicb case (be Bank 3ball noi efecl (be clisburseten( anci (be corresponciing poriion qf
(be Creciii 3ball retain ayaiiable Jor clisbursetenl unrier Allcie 1.2.B. I4(be Borro”™er
cioe3 noi refuse (be clisbursetenl in (ite, (be Pariie3 agree (bai (be clisbursetenl anci
(be conclKions (bereof, 3ball be ylly binciing Jor bo(b Pariies.

(b) Tbe 3preacl or (be Pixeci Paie preyiousiy accepieci by (be Borrow/er 3ball no longer be
applicable.

AKTICLE 4

KepayTeni

MorTal repayTeni
KepayTeni by in3(aiten(3

(@) Tbe Borrovi/er 3ball repay eacb Trancbe by inziaiteni3 on (be KepayTteni Paies
3pecifjecl in (be reieyani Pisbursetenl QOer in accorciance y/ilb (be iert3 af (be
aTtoriizaiion lable cieiiyereci puramani (o Ariicie 2.3.

(b) Eacb artoriizaiion lable 3ball be ciragan np on (be basis (h;ai:
(i) in (be case gfla Pixeci Kaie Trancbe, repayTeni 3ball be Tabe 3eTi-annuaiiy by
esnai in3iaiTeni3 ofprincipai or consiani in3iaiteni3®A principai anci inieresi;
* (i) in (be case qfj a Pioaiing Kaie Trancbe, repayteni 3ball be Tacie by epwal
3eTi-annuai in3iaiteni3 g principai;
(i)  (be Lirsi KepayTeni Paie gffeacb Trancbe 3ball be a PayTeni Paie [Halling no(
eariier (ban 30 ((biriy) ciay3 AroT (be 3cbeclulecl Pisbursetenl Paie anci noi la(er

(ban (be Airsi KepayTeni Paie itTeciiaieiy Oolloviing (be 5(b (440b) anniyersary qf
(be 3cbeclulecl Pizbursetenl Paie of(be Trancbe; anci

(iy) (be lasi KepayTeni Paie g eacb Trancbe 3ball be a PayTeni Paie Halling no(
eariier (ban 4 (Jowr) year3 anci no( laier (ban 25 (bnceniy-iiye) years fArot (be
3cbeclulecl PisbursetenlrPale.
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4.1.B

4.2
4.2.A

42. B

5ingie inziaiteni

Allernallyeiy, Ibe Borromer 3ball repay Ibe'Trancbe in a 3ingie insiaiteni on Ibe 30ie
PepayTteni Oale 3peciiieci in Ibe Oizbursetenl CXer, being a ciaie raiiing noi le33 Iban
3 (Ibree) year3 or Tore Iban 15 (AHeen) years IroT Ibe 3cbecivlecl Oisbursetenl Oaie.

Yoinniary prepayTteni
PrepayTteni opiion

5ub)ecl lo Ariicie3 4.2.B, 4.2.C anci 4.4, Ibe Borromcer Tay prepay all or pari oi any Trancbe,
logelber Vdlb accrueci inieresi anci incieTniiies ii any, iipon giying a Prepayteni Peane5l yyiib
ai leasi 30 (Ibirly) caienciar riay3' prior noiice 3peciiyinga:

(a) Ibe PrepayTeni Atouni;
(b) Ibe PrepayTeni Oaie;

(c) ii applicable, Ibe cboice oi appiicaiion Teiboci oi Ibe PrepayTeni Atouni in line y/llb
Ariicie 5.5.C(a); anci

(ci) Ibe Coniraci MuTtber.
Tbe PrepayTteni Peguesi 3ball be irreyocable.

PrepayTeni incieTniiy

4.2. B(1) PIXEO PATE TPAMCHE

Il Ibe Borroyer prepay3 a Pixeci Paie Trancbe, Ibe Borro\wmer 3ball pay lo Ibe Bank on Ibe
PrepayTteni naie Ibe PrepayTeni Incietniiy in re3peci oi Ibe Pixeci Paie Trancbe Yybicb i3
being prepaici.

4.2. B{2) PbOATIMC PATE TPAMCHE

42. C

4.2.0

Tbe Borrovi/er Tay prepay a Pioaiing Paie Trancbe mcilboul incieTniiy on any reieyani PayTeni
naie.

PrepayTeni Tecbanics

Ilpon pre3seniaiion by Ibe Borrocyerio Ibe Bank oia PrepayTteni Peguesi, ibe Bank 3/aM i33ne
a PrepayTeni Moiice lo Ibe Borrocncer, noi laier Iban 15 (iiiieen) ciay3 prior lo Ibe PrepayTeni
Paie. Tbe PrepayTeni Moiice 3ball 3peciiy Ibe PrepayTeni ATouni, Ibe accrueci inieresi cive
Ibereon, Ibe PrepayTeni IncieTniiy payable uncier Ariicie 4.2.B or, a3 Ibe ca3e Tay be, Ibal
no incietniiy i3 cive, Ibe Teiboci oiappiicaiion oi Ibe PrepayTeni Atouni anci iia PrepayTeni
IncieTniiy i3 applicable, Ibe beaciiine by cnbicb Ibe Borro\i/er Tay accepi Ibe PrepayTeni
Moiice.

Il Ibe Borro\n/er accepis Ibe PrepayTeni Moiice no laier Iban by Ibe Meaciiine (ii any) speciiieci

in Ibe PrepayTteni Moiice, Ibe Borroyer 3ball eiieci Ibe prepayTeni. In any olber case, lbe
Borrocncer Tay noi eiieci Ibe prepayTeni.

Tbe Borromer 3ball accoTpany Ibe payTeni oi Ibe PrepayTteni ATouni by Ibe payTteni oi
accrueci inieresi anci Ibe PrepayTteni Incietniiy, ii any, cine on Ibe PrepayTeni ATouni, a3
3peciiieci in Ibe PrepayTteni Moiice.

AciTinisiraiiye Pee
Il Ibe Borrogaer prepay3 a Trancbe on a ciaie olber Iban a reieyani PayTteni Oaie, or ii Ibe
Bank excepiionaily accepis, 30ieiy npon Ibe Bank's ciiscreiion, a PrepayTteni Peguesi oiilb

prior noiice oi le33 Iban 30 (Ibirly) caienciar ciay3, Ibe Borroyyer 5Sball pay io Ibe Bank an
aciTiniziraiiye iee in 3ucb atouni a3 Ibe Bank 3ball noiiiy lo Ibe Borrocn/er
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4.3

CoTpuizory prepaytenin
ei,, uCS$r.i-ri 'i.".'i“\ a,*.-- mc"; 7 .

4.3.A PrépayTeni Eyenis
R e «NME1Y >« --e " T
4.3. A(1) PPKHONECT CO3T ICEOIICTHON ! >« * ! -

l/be lolal cosi ollbe Proieci Tallr belov/ Ibe ligure 3iaieci in Peciial (0 30 Ibal Ibe aTownni ol
(He Creciii exceeci3 50% (liiiy per ceni) oi 3ucblolal co3i 611be Proieci, Ibe Bank tayloriby/llb,
by noiice (o, IbeBorroy/er, cancei (be.unciisburaeciporlion oi ibe”Creclll anci/or cietanci

npllie?atownril;by-\yHicH,IMe Creciii exceeci3 50%
(Tiiiy per ceni) oi Ibe lolal co3i oi (He Proieci, logelber y/iib accrueci inieresi anci all oiiier
aTouni3 accrueci anci ounisianciing vncier Ibiz Coniraci in reiaiion lo Ibe proporiion oi Ibe boan
Owizianciing lo be prepaici. Tbe Borroyyer 3Hall eHeCl payTeni oi Ibe atouni cieTancieci on
Ibe ciaie 3peciiieci by Ibe Bank, 3ucb ciaie being a ciaie lalling noi le33 Iban 30 (ibirly) ciays
IroT Ibe ciaie oi Ibe cieTanci.

4.3. A(2) PAPIPA83II TO IMOIM-EIBPNANNMe

Il Ibe Borroxer yoivniariiy prepays (lor Ibe ayoiciance oi cioubl, prepayTeni 3ball incincie a
repurcbase or canceiiaiion cicbere applicable) a pari or Ibe cyboie oi any blon-EIB Pinancing
anci 3ucb prepayTeni i3 noi Tacie oui 0? Ibe proceeci3 oi a loan or olber inclebleclnes3 baying
a lerT ai leasi egnai lo Ibe nnexpireci lert oi Ibe IMon-EIB Pinancing prepaici, Ibe Bank Tay,
by noiice lo Ibe Borroyyer, cancei Ibe wnclisbursecl poriion oi Ibe Creciii anci cietanci
prepayTteni oi Ibe |_oan Owuisianciing, logelber Vrilb accrueci inieresi anci all olber atonnis
accrueci anci owuisianciing wncier ibis Coniraci in reiaiion lo Ibe proporiion oi Ibe loan
Ouwizianciing lo be prepaici. Tbe proporiion oHbe 1 can Owuisianciing Ibal Ibe Bank Tay reguire
lo be prepaici 3ball be Ibe 3aTe a3 Ibe proporiion Ibal Ibe prepaici atouni oi Ibe blon-EIB
Pinancing bear3s lo Ibe aggreaaie ounisianciing atouni oi all blon-EIB Pinancing.

i
Tbe Borro\icer 3ball eiieci payTenioi lbe atouni cietancieci on Ibe ciaie 3peciiieci by Ibe Bank,
3uchb ciaie being a ciaie lalling noi le33 Iban 30 (Ibirly) ciay3 Irorb Ibe ciaie oi Ibe cieTanci.

Por Ibe purpose3s oi Ibi3 Ariicie, "Mon-EIB Pinancing" incincies any loan (3aye lor Ibe |_oan
anci any olber ciireci loan3 IroT Ibe Bank io Ibe Borroy/er, creciii bonb or olber lorTt oiiinanciai
Inclebleclness or any obllgaiion lor Ibe payTeni or repayTteni oi Toney originaiiy granieci lo
Ibe Borroyyer ior a lert oi Tore Iban 5 (iiye) years.

4.3. A(3) CHAIMGE OP bAYY

Tbe Borroxer 3ball proTpiiy iniort Ibe Bank ii a Cbange-ol-1.a\n/ Eyeni ba3 occurreci or i3
likeiy lo occur. In 3ucb case, or ii Ibe Bank ba3s reasonable canse lo beiieye Ibal a Cbange-ol-
ba\y Eyeni ba3 occurreci or i3 aboul lo occur, Ibe Bank Tay reguesi Ibal Ibe Borroyyer conamii
cmlb 1. 5uchb conaswuiiaiion 3ball iake piace Vilbin 30 (Ibilly) ciay3 IroT Ibe ciaie oi Ibe Bank's
resauvesi. ll, aber Ibe lap3e oi 30 (lbirly) ciay3 IroT Ibe ciaie oi 3ucb reguesi lor consuiiaiion Ibe
Bank i3 oi Ibe opinion Ibal Ibe eiieci3 oi Ibe Cbange-ol-ba\n/ Eyeni cannoi be Tiiigaieci lo ii3
3aiisiaciion,' Ibe Bank Tay by noiice lo Ibe Borroyfer, cancei Ibe unclisbursecl poriion oi Ibe
Creclll anci/or cietanci prepayTeni oi Ibe |_oan Owizianciing, logelber cmlb accrueci inieresi
anci all olber aTonnis accrueci anci ouizianciing wncier Ibiz Coniraci.

Tbe Borrouyer 5ball eHecl payTeni oHbe aTouni cieTancieci on Ibe ciaie 3peciiieci by Ibe Bank,
3ucb baie being a ciaie lalling noi ies6 Iban 30 (Ibirly) ciay3 IroT Ibe ciaie oi Ibe cieTanci.

Por Ibe purposes oi Ibi3 Ariicie "Cbange-ol-1.a\nr Eyeni Tean3s Ibe enaciteni, protuigaiion,
execuiion or ralllicalion oi or any cbange in or atenciteni lo any lavt, ruie or reguiaiion
(or in Ibe appiicaiion'or oriiciai irilerpreiaiion oi any lavr, ruie or reguiaiion), or Ibe iTpoa3iiion
olany 3ariciion3) Ibal occur3 aiier Ibe.ciaie oi Ibi3 Coniraci,anci agbicb, in Ibe reasonable
opinion oi iHe" Bank, inrovici Taieriaiiy iTpair Ibe Borroy/er's abilily lo periorT ii3 obllgaiions
“wncier*Ibi3 Coniraci'or Ibe ProTtoier’s abillly lo periorT ii3 obllgaiion3 wuncier Ibe Proieci
ITpieTeniaiion AgreeTeni.

43. A(4) iaECAHTY

(a) Il becoTe3'nniaincini in any applicable ivrisciiciion, or Il becoTe3 or i3 iikeiy lo becoTe
conirary lo any 3anciions, lor Ibe Bank lo periort any oi ii3 obllgaiion3 a3 conieTpiaieci
in I1bi3 Coniraci or lo lunb or Tainiain Ibe |I_oan;
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(b) Ibe Prategaork Agreeteni i3 or, in Ibe reazonable opinion o( Ibe Bank, i3 likeiy lo be:
0] repuciiaieci or lertinaieci by llkraine or noi binciing on Elkratoe in any respeci;

(ii) noi erieciiye in accorciance \ilb ii3 iert3 or aiiegeci by llkraine lo be ineKeciiye
in accorciance mi(b ii3 lerts; or

(i)  breacbecl a3 a reswmii o( llkraine ceasing lo r/ll any obligaiion a33unTeci by Ilin
(be Pratem/ork Agreeteni; or

(iy) inapplicable (o any 5ub-Proiecl or (be rigbi3z o( (be Bank wncier (be Prateinrark
Apareeteni anci/or (bi3 Coniraci are no( able (o be eniorceci in re3speci o( a
5ub-Proiecl;

(c) in reiaiion (o (be E11 Onaraniee:
0] ii i3 no longer vyaiici or in Il (orce anci erieci;
(ii) (be conblllons (or coyer (berennber are no( (Misllec);

(iiiy  i(cioe3 noi appiy (o any Trancbe bisbursecl or (o be ciisburseci nncier (bi3 Coniraci;
or

(iy)  i( i3 noi eKeciiye in accorciance Vi(b ii3 lerT3 or i3 aiiegeci (0 be ineKeciiye in
accorciance Wip i(3 lerTs,

(be Bank Tay by noiice (o (be Borro\n/er itTTeciiaieiy (i) 3u3penb or cancei (be unciisburseci
poriion o( (be Crebll; anb/or (i) betanb prepayTteni o( (be 1 can Owuisianciing, logelber yyiib
accrueci inieresi anci all olber atonni3 accrueci or ounisianciing uncier Ibis Coniraci on Ibe ciaie
inciicaleb by (be Bank in ii3 noiice lo (be Borrocs/er.

4.3. A(5) WM-PEAPOAMAIYCE BY PKOMOTEK

1 (be Bank cieiertines Ibal Ibe ProToier bas laileb (0o coTpiy Vil any obligaiion iTposeci
upon ii a3 a reguireteni (or any pari o( (be boan being Tacie ayailable (o (be Protoier, (be
Bank Tay pgiye noiice Ibereol (o (be Borromer anci (be Borro\/er 3ball, a( i(3 opiion:

0] reaiiocaie Ibe corresponciing poriion o( Ibe boan Owuisianciing lo anolber 5nb-Pro|ecl
approyeci by Ibe Bank in accorciance yyiib Ariicie 1.10; or

(i) yoiuniary prepay any corresponciing pari ol Ibe boan Owisianciing pwuranani lo
Ariicie 4.2,

in eacb case VWlIbin a perioci o( 30 (Ibirly) ciay3 lolloming Ibe giying o( Ibal noiice by Ibe Bank.

4.3. A(6) PAIWLIAE TO KEALW3CATE

Tbe Borroyyer 3ball iTTeciiaieiy prepay any pall o( Ibe 1 oan Owuisianciing, \n/bicb ba3 noi been
reaiiocaieci in accorciance Vilb Ariicie 1.11, logelber Vimb accrueci inieresi anci all olber
aTouni3 accrueci or ouizianciing uncier 1bi3 Coniraci on Ibe ciaie 3pecifleci by Ibe Bank, 3ucb
ciaie being a ciaie (aiiing noi le33 (ban 30 (Ibirly) ciay3 (roT Ibe ciaie'oi Ibe cieTanci.

4.3. A(7) PKCuECT IMPI.EMEIYTATIOM ACKEEMEMT
Ilai any lite \while Ibe |_oan i3 ouisianciing:

(@ Ibe ProToier (aii3 lo coTpiy milb a Taieriai obligaiion uncier Ibe Proieci ITpieTeniaiion
Apreeteni or Ibe Proieci i3 noi iTpieTenieci in accorciance cTlb Ibe Proieci
ITpieTeniaiion Agreeteni;

(b) any iniorTaiion or ciocuteni Taieriai (or (be Proieci (in Ibe reasonable opinion o( Ibe
Bank) giyen lo Ibe Bank by or on beball o( Ibe Protoier or Il any represeniaiion or
3iaieTeni Tacie or cieeteb lo be Tacie by Ibe ProToier in appiicaiion o( Ibe Proieci
ITpieTeniaiion Aagreeteni or in conneciion mrilb Ibe negoiiaiion or Ibe periortTance o(
(be Proieci ITpieTeniaiion Aareeteni i3 or proyes lo baye been incorreci, incotpieie
or Tisieaciing in any Taieriai respeci; or

(c) Il becoTes uniayyivi (or Ibe ProToier lo periort any oi ii3 obllgaiions uncier Ibe Proieci
ITpieTeniaiion AagreeTeni, orlbe Proieci ITpieTeniaiion AgreeTeni i3 noi eKecliye in
accorciance WlIbii3 lert3 or i3 aiiegeci by Ibe ProToier lo be ineKeciiye in accorciance
wmyiib i3 lerTs;
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4.3.B

4.3.C

4.4

4.4.

4.4.

51

5.2

n * G« Hore Jo
Te Bank Tay regu6si ibal ile Borromer consuii NOLIJ||LI,51/|cH consllaiion 3riaii lake piace

yyiiHin 30 (IHirly) Pays (roT (He Paie o( (He Barik'ii regiiesi. Il.aHer (Heiap3e o130 ((Hir(y) Pay3
<(Toni (He ciaie ol 3ucH repwuesi lor'conaiiilalioTriHe.'Ba” rii?i3pi (He'reasonable opinion (Ha( (He
,eiiec(3?0”NIHe"nonoTpliarice,canno”™6e' Ti(iga(e5 (o ii3 3aiisiaciion,* (He Bank'rriay by noiice
(o (He Borroyyer, cancei (He unPisburseP poiiion o( (He Creciii anP/or PetanP prepayTteni o
(He |_oan Owizianping, (ogelHer maiiH accrneP In(eresl ancT~alTolHeratounl3 aiccriteP anP
owisianping unPer gHiis Coniraci. e e

THe Borrow/er 3Hall eiieci payteni o((He atoun( PetanPeP on IHe'Pale3pecilieP by (He Bank,
rucH Paie being a Paie lalling no( 1e33 (Han 30 ((Hiriy) Pay3 (roT (He Paie o( (He PeTanP.

T- Tl «ce&<fm) *+ir e
Prepayteni TecHanics

. .- * o *

Any 3uT PetanPeP by (He Barf'k pmrsviani lolArlicle 4.3.A, (ogelHer )}ﬁl'liylany in(ere5( or o(Her
aTouni3 accrmeP5or owuisianping wniterlHi3'Coniraci” incluPing, WiKou( liti(a(ion, any
inPeTtnily Pue nnPer Ariicie 4.3.C, 3Hall be paiP on (He Pa(e inPica(eP by (He Bank in i(3 no(ice
o( PetanP. , . e -

Prepayten( inPetnily

In (He case o( an InPetniliable PrepayTteni Eyeni, (He InPeTnily, i( any,- 3HaII be PelerTineP
in accorPance V¥i(H Ariicie 4.2.B.

6enerai

NO preinPice (o Ariicie 10

THi3 Ariicie 4 3Hall noi preinPice Ariicie 10.
NO reborroxing,

A repaip or prepaip atouni Tay no( be reborro”™eP.

APTICLE 5

PayTtenis

Pay conn( conyen(ion

Any atoun( Pue by \Way o( in(ere3( or InPetnily (rot (He Borroyyer unPer (Hi3 Con(rac(, anP
calcnla(eP in respeci o( a (rac(ion o( a year. 3Hall be Pe(ertineP on (He (oiioimng re3spec(iye
conyeniions:

€) in respec( o( in(ere3( anP inpeTniiie3 Pue nnPer a PixeP Pa(e TrancHe, a yBar o(
360 ((Hree HunPreP anP 3ixiy) Pay3 anP a ton(H o( 30 (IHir(y) Pay3s; anP

(b) in re3pec( o( in(ere3( anP InPetnilie3 Pue unPer a Pioaiing Kaie' TrancHe, a yBar o(
360 ((Hree HunPreP anP 3ixiy) Pay3 anP (He nuTber olPay3 elap3eP.

TiTe anP piace o( payTeni

(@) lIInle33 olHen/YI3e 3peciiieP in (Hi3 Coniraci or in (He Bank’3a PetanP, all 3uT3 olHerlHan
3nT3 o( inieresi, InPetnily anP principai are payable yyiiHin 15 (lifeen) Pay3 oi (He
Borro\i/er'’s receip( o((He Bank's PetanP. . ] e m-

(b) EacH 3uT payable by (He Borromer nnPer (Hi3 Coniraci 3Hall be paiP (o (He reieyani

accouni no(i(ieP by (He Bank (o (He Borroyyer THe Bank 3Hall no(r(y (He accouni noiie33s
(Han 15 (lifleen) Pay3 be(ore (He Pue Paie (or (He (Ir3i payTeni by (He Borro'n/er anP
3Hall no(i(y any cHange o(accouni noi le35 (Han 15 (AKeen) Pay3 be(ore (He Pa(e oi (He
(ir3( payTeni (o yyHicH (He cHange appiie3. THi3 perioP o( noiice Poes no( appiy in (He
case o( payTeni unPer Ariicie 10. m

(c) THe Borromer.3Hall inPicale (He Coniraci Neutber in (He payTteni Peiaii3 (or eacH

payTeni TaPe HeremnPer '
* mHe - | ! * oy -

(P) A3ut Pue (r0T (He Borroyyer 3Hall be PeeTeP paiPurHen (He Bank receiyes ii.



5.3

5.4

55

55.

5.5.

5.5.

A

(e) Any ciisbursetenl3 by anci payTteni3 {o Ibe Bank wuncier Ibi3 Coniraci 3ball be Tacie

n3ing accomni(3) acceplable (o Ibe Bank. Any accouni in Ibe naTe oi Ibe Borroyyer belcl

a ciniy amiHorizec! Anancial insiiiniion in Ibe iurisciiciion yybere Ibe Borroyyer i3
incorporaieci or yybere Ibe Proieci i3 uncieriaken 15 cieeteci acceplable lo Ibe Bank.

NO 3el-oll by IMe B orroyyer

All payTenis lo be Tacie by Ibe Borroyyer uncier Ibl3 Coniraci sball be caicuiaieci anci be Tacie
yyilboul (anci iree anci ciear oi any cieciuciion lor) 3ei-oii or connierciaiT.

Pisrupiion lo PayTteni 3y3ieT3
Il eilber Ibe Bank cieiertine3 (in ii3 ciiscreiion) ibal a Pi3rupiion Eyeni ba3 occurrec) or Ibe
Bank i3 noiiiieci by Ibe Borroyyer Ibal a Pisrupiion Eyeni ba3 occurreci:

(a) Ibe Bank Tay, anci 5ball ii reguesieci lo cio 30 by Ibe Borroyyer, con3auii yyiib Ibe B orroyyer
yyiib a yieyy lo agreeing \ilb Ibe Borromer 5ucb cb3nge3 lo Ibe operaiion or
aciTinisiraiion oi Ibiz Coniraci a3 Ibe Bank Tay cieeT necessary in Ibe circutsiances;

(b)  (be Bank 3ball noi be obllgeci lo conasuii yyiib Ibe Borroyyer in reiaiion lo any cbange3s
Teniioneci in paragrapb (a) ii, in ii3 opinmion, ii i3 noi praclicable lo cio 30 in Ibe
circuntsiances anci, in any eyeni, 3ball baye no obligaiion lo agree lo 3ucb cbanges;
anci

(c) Ibe Bank 3ball noi be liable lor any ciatages, co3i3 or l0o33e3 yybaisoeyer arising a3 a
resuii oi a Pisrupiion Eyeni or lor laking or noi laking any aciion purauwani lo or in
conneciion yyiib 1bi3 Ariicie 5.4.

Appiicaiion 0i3nT3 receiyeci

Ceneral

3nT3 receiyeci ITOT Ibe Borroyyer 3ball oniy ciiscbarge ii3 payteni obllgaiions ii receiyeci in
accorciance yyiib Ibe lert3 oi Ibiz Coniraci.

Pariial payTenis

Il Ibe Bank receiyes a payTteni Ibal i3 in3uriicieni lo ciiscbarge aii Ibe atonnis Iben cive anci
payable by Ibe Borroyyer uncier Ibi3 Coniraci, Ibe Bank 3ball appiy Ibal payTeni:

(@) iirsiiy, in or loyyarci3 pro raia lo eacb oi any wunpaici lee3, cosi3, incietniiies anci
expena3es cine uncier Ibiz Coniraci;

(b)  3econciiy, in or loyyarci3 payTeni oi any accrueci inieresi cive bui unpaici uncier Ibi3
Coniraci;
() ibircily, in or loyyarci3a payTeni oi any principai cive bui unpaici nncier Ibiz Coniraci; anci

(c) iourlbly, in or loyyarci3a payTeni o( any olber 3uT cive bui nnpaici uncier Ibiz Coniraci.

Allocaiion oi 3uT3reiaieci io Trancbes
@ In case oi:

0] a pariiai yoinniary prepayteni oi i Trancbe Ibal I5 3ubieci lo a repayTeni in
3eyerai insiaitenis, Ibe PrepayTteni ATounni 3ball be appiieci pro raia lo eacb
ouigianciing inziaiteni, or, ai Ibe reanesi oi Ibe Borroyyer, iN inyerse Orcier oi
Taiuriiy; or

(i) a pariiai coTpuisory prepayTeni oi a Trancbe Ibal i3 3ubiecl lo a repayTeni in
3eyerai insiaitenis, Ibe Prepayteni ATouni 3ball be appiieci in recivciion oi Ibe
omizianciing in3iaitTenis in inyerze Orer oi Tainriiy.

(b) 3nT3 receiyeci by Ibe Bank lolloyying a cietanci mncier Ariicie 10.1 anci appiieci lo a

Trancbe, 3ball reciuce Ibe ouisianciing in3siaitTenis ininyerse orcier oi Tainriiy. Tbe Bank
Tay appiy 3MT3 receiyeci beiyyeen Trancbes ai ii3 ciiscreiion.

(c) In case oireceipi 0i 3MT3 yybicb cannoi be icieniiiieci a3 applicable lo a 3peciiic Trancbe,
anci on yybicb Ibere i3 no agreeteni beiyyeen Ibe Bank anci Ibe Borroyyer on Ibeir
appiicaiion, Ibe Bank Tay appiy Ibe3se beiyyeen Trancbes ai ii3 ciiscreiion.
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6.1

6.2

6.3

6.4

' -APTII'IE6 5 '

| IV | . or -2 >e* X T,
Borroyyer nncieriaking3 anci repreaen(a(lons N ,
- N S0 e[i .Tyi. m e >
> -, . V/- 19' il -v &£

TKe wncieriaking3 in (Ki3 Ariicie 6 retain |n (orce (roT IKe ciaie oi Ibi3 Coniraci (or 30 long a3
any atouni i3 ouisianciing wncier (Kis Coniracior (Ke Creciii i3 in (orce:
Y. . -m* - y* Y.

A. PHOLECT Ne PEKTAKINe 5 = ;mT ;

Li3e oi 1,0an anci ayailablliiy o( oiKer (unciz ™= ?- n ' '
* 1 4b * o~

TKe Borroy/er 3Kall nze all aTounis borromceci by ii uncier (Ki3 Coniraci exciusiyeiy (or IKe
execuiion o( IKe Proieci (Krongll IKe Mnancing o( 5ub-Proiecl3 nvbick are 3ublecl o( AMocalion
Keaunesis approyec! by IKe Bank anci, 3ubiecl lo liile Bank’s prior \i/rilen conseni, (or lecKnical
3uppori reguireci by IKe PI113 necessary (or (Ke ITpieTeniaiion o( (Ke Proieci. TKe Borrou/er
3ball Take (Ke proceeci3 o( (Ke clisburseci TraricKe3 ayailable (o (Ke Proto(er purauvani (o a
lI-oan Punci Trans(er Agreeten( anci, i( reguireci uncier (Ki3 Coniraci, in eacK case on lerTs
anci conciiiion3 accep(able (o (Ke Bank, anci exercise ii3 rigKI3 unncier (Ke |_oan Punci Trans(er
Apreeten( in 3ucK a Tanner a3 (o proieci (Ke inieresis o( (Ke Borrcxer anci (Ke Bank, (o
coTpiy WiK (Ke proyizion3 o( (Ki3 Con(rac( anciio accotplisK (Ke purposes (ory/KicK (Ke Creciii
y/a3 Tacie.

TKe Borrovi/er 3Kall ensure (Ka( i( Ka3 ayailable (o ii (Ke o(Ker (snci3 lisiecl in Keciial (() anci (Ka(
3ncK (uncl5 are expencieci, io (Ke exieni reguireci, on (Ke (inancing o( (Ke Proieci.

CoTpieiion o( Proieci

TKe Borromer 3Kall carry oni (Ke Proieci, anci procure (Ka( (Ke ProTto(er carrie3 oun( (Ke reieyani
3ub-Proiecl, In accorciance VWVi(K IKe TecKnical Pescripiion a3 Tay be toiifleci (roT iiTe (o
iiTe Wil (Ke approyai o((Ke Bank; anci coTpieie Il by (Ke (inai cia(e 3peciflecl (Kerein.

Increaseclcosl o( Proieci

I( (Ke (oiai cosi o( (Ke Proieci exceeci3 IKe esiiTaieci (igure 3ei oui in Peciial ((), IKe Borrovi/er
3Kall oblain IKe /inance lo (unci (Ke exce33 co3i y/lIlKoul reconrse (o (Ke Bank, 30 a3 (o enable
(Ke Proieci (o be coTpieieci in accorciance Wi(K (Ke TecKnical Oe3scripiion. TKe pian3 (or
(unciing, (Ke exce33 co3i 3Kall be coTTunicaieci (o (Ke Bank ycilKoul cieiay.

ProcureTeni procecivre

TKe Borroy/er 3Kall procure (KaKKe ProToier 3Kall:

(a) purcKaze epuipteni,' 3ecure 3en/ices anci orcier ytark3 (or eacK 5wub-Proiecl by
acceplable procureTeni procecinres cotpiying, lo IKe Bank'3s 3alis(aclion, y/IIK ii3 poiicy
anci 3ianciarci3 a3 cieacribeci in ii3 Owuicie lo ProcureTeni;

(b) perrTii inciepencieni ob3encers agreeci by IKe Bank lo yisii i(3 preTize3 buring all 3iage3s
o( lenciering;

(c) arani IKe rigkl o( IKe Bank in conneciion milK IKe ienciering o( eacK 5ub-Proiec(;

(i) lo reyiey/ (Ke eyainaiion reporis prior lo IKeir approyai by (Ke.reieyani eyainaiion

coTTiKee3s; anci
5% _ >

(i) (o prescribe (Ke yenue o( IKe iencier eyainaiion3 anci (Ke Tanner o( IKe receipi
anci siorage o( IKe bicis;

(ci) ensure (Kai all coniraci3 uncier eacK 5ub-Proiecl lo be procureci aiier IKe ciaie o( (Ki3
Coniraci (in accorciance w/iiK IKe procureTteni poiicie3 anci 3ianciarcis, muncier (a) aboye)
proyicie (or;
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6.5

(e)

©

(i) Ibe reguireteni ibal iHe reieyani coniracior proTpiiy iniort3 Ibe Bank anci Ibe
Borro\n/er oi a penuvine aiiegaiion, coTpiaini or iniortaiion Wb regarci lo
Probibileci Conciuci3 reiaieci lo.eacb 3ub-Proiecl or w/ilb regarci lo any laci3 or
circutsiances lisieci uncier Ariicie 6.10 reiaieci lo eacb 3ub-Proiecl;

(ii) Ibe regunireTteni Ibal Ibe reieyani coniracior keep3 book3 anci recorciz oi all
Tinancial Irsn3aciion3 anci expenciiinres in conneciion Viilb eacb 3ub-Proiecl; anci

(i)  Ibe Bank's rigbl, in reiaiion lo an aiiegeci Probibileci Conciuci or in refaiion lo an
aiiegeci breacb or obligaiions in conneciion Wilb Ariicie 6.10, lo reyiey/Ibe book3
anci recorci3 oi Ibe reieyani coniracior in refaiion lo eacb 3ub-Proiecl anci (o lake
copie3 o? ciocuTeni3 lo ibe exieni perTiiieci by lamg;

ensure lbal reyieVcproceciures (or reteciies acceplable lo Ibe Bank are aVailable lo any
per3on or eniiiy baying or baying baci an inieresi in oblaining a coniraci anci (ai risk oi)
being barteci by an aiiegeci iniringeteni IroT applicable procureTteni ruies; anci

yeriTy Ibal coniaciors engageci in eacb 3wub-Proiecl3. coTtpiy WIb Ibe reieyani
procureteni proceciures coTpiying, lo Ibe Bank's 3aiiziaciion, Vxib Ibe Bank's poiicy
anci sianciarci3 a3 ciescribeci in ii3 Ouicie lo ProcureTeni.

Coniinning Proieci nncieriaking3

@

(b)

Ceneral
Tbe Borromer 3ball procure Ibal Ibe ProToier xyiii:

0] Mainienance Tainiain, repair, oyerbaul anci reneyy all properiy lorting pari oi
eacb 3ub-Proiecl a3 reguireci lo keep Il in gooci ynrorking orcier;

(i) Proieci a33ei3: unie3s Ibe Bank ba3s giyen ii3 prior conseni in \icriling reiain lille
lo anci po33ession oi all or 3ubslanlially all Ibe a33ei3 coTprising eacb 3ub-
Proieci or, a3 appropriaie, repiace anci reneVir 3ucb as3seis anci Tainiain eacb
3ub-Proiecl in 3ubslanlially coniinnons operaiion in accorciance Vilb ii3 originai
purpose; Ibe Bank Tay Wiibboici ii3 conseni oniy Viybere Ibe proposeci aciion
mowici preiuciice Ibe Bank's inieresiz a3 lencier lo Ibe Borrocn/er or incovici rencier
eacb 3ub-Proiecl ineiigible lor linancing by Ibe Bank uncier ii3 3iainie or uncier
Ariicie 309 oHbe Treaiy on Ibe Punciioning ollbe Evropean blnion;

(iii) In3nrance: in3ure all \n/ork3 anci properiy lorting pari oi eacb 3ub-Proiecl in
accorciance wilb llkrainian incingiry praciice lor 3iTiiar cnork3 oi public inieresi;

(iy) Kigbl3 anci PerTii3: Tainiain in borce all rigbl3 oi Vicay or m3e anci all
Aunlborizalion3 neceas3sary (or Ibe execuiion anci operaiion oi eacb 3ub-Proieci;

EnyironTteni anci 3ociai 3ianciarcis
Tbe Borro”er 3sball procure Ibal Ibe ProTtoier 3ball:

0] iTpieTeni anci operaie eacb 3ub-Proieci in coTpiiance Wilb Enyironteniai anci
3ocial 3ianciarci3, anci procure Ibal Ibe coniraci3 eniereci inio bebnceen Ibe
ProTtoier anci coniraciors lor eacb 3ub-Proieci imll coniain proyizion3s Ibal resmire
3ucb coniraciors lo cotpiy cmlb MO 3ianciarciz a3 Vyell a3 Wllb occupaiionai
beallb anci 3aieiy 3ianciarcis;

(ii) ensure anci yeriiy Ibal coniraciors engageci in 3ub-Proiecl3 obserye Ibe
proyisions Teniioneci in Ariicie 6.5(b)(l) aboye;

(@ii)  oblain, Tainiain anci coTpiy Wilb regunisiie EnyironTteniai or 3ocial Approyais bor
eacb 3ub-Proiecl;

(IV)  noi n3e Ibe Bank’s bunciing lor eacb 3ub-Proiecl Ibal reguire an EnVironten/al
anci 3ocial Itpaci A33e33Teni 3iuciy accorciing lo naiionai or En 1ay/
xilboul/prior lo 3ucb 3iuciy being iinaiiseci anci approxeci by Ibe coTpeieni
anlboriiy; anci

) noi nse Ibe Bank’s lunciing lor eacb 3ub-Proiecl Ibal baye a poieniiai lo aiieci a
3iie oi nainre consen/aiion iTporiance lIbal i3 proiecieci uncier naiionai legisiaiion
or iniernaiionai agreetenis, uniii Ibe lite Ibe coTpeieni anlboriiy coniirt3 Ibal
Ibe coTponeni cioe3 noi baye a 3igniiicani negaiiye iTpaci on Ibe 3iie.
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M
Tbe Borromelf\lslgall ;?M)cwre Ibal Ibe ProToler.3ball:, 13(> *
" «e.

(i). i'»"execule operale'an CI|/| y'ni6 COTpuance or eacb45MB-Pro)ecI in accorriance
ivllb Ibe 3sianciarcisa o( BIl 1 ann inciniirigp bul'noP litiieci lo, Ibe fAeici oi
_____TyironTeni, roaci,,5aiely,.5laleiaicl,;anci.public3procuretenl, lo Ibe exieni
( y iTpieTenieci by Ibe laws"o(. likraine or 3pecifleci byibe Bank in Ibi3 Coniraci; anci

(i) - ensure, anci yeri(y..Ibal‘coniraciora”engagecii.in 3ub-Proiecl3 ob3en/e Ibe
proyision3 Teniioneci in Allcle 6.5(c)(i) aboVe.

PLU3 ! r

Tbe Borromer 3ball en3ure Ibal ProToier uill Tairiiain an acieguaieiy 3iaiieci PIII in Ibe
ProToier, Ibrongboul Ibe proieci cycie lo Ibe 3aiisiaciion oi Ibe Bank.

Accounis N~

Tbe Borromer 3ball en3ure Ibal Ibe ProToier reauesi any ciisbursetenls Irot Ibe
Borrow/er, anci Ibe Borrow/er Take3 any payTeni3 lo Ibe ProToier in reiaiion Wilb Ibe
Proieci lo a bank accouni in liie nate oi Ibe ProToier beici WilH a ciniy aunlborizecl
Anancial insiiiviion in Ibe iurisciiciion \nibere Ibe ProToier i3 incorporaieci or \ncbere Ibe
Proieci i3 uncieriaken by Ibe ProToier.

Olber vncieriakina3s
Tbe Borroyyer 3ball:

(i) procure Ibal Ibere i3 no ciovble Anancing oi Ibe 3ub-Proiecl \Wilb olberinncis Tacie
ayailable by Ibe Bank, mbelber uncier Ibiz Coniraci or olbennvse, or by olber
cionors. Por Ibe ayoiciance oi cioubl. Ibi3 uncieriaking sball noi: 5

(1) probibll any co-Anancing oi 3ub-Proiecl by olber cionors or iunciing by Ibe
Borro\n/er oi olber coTponenis oi 3ub-Proiecl; or
2) appiy lo'Ibe blenciing oi grani3 '|'r0T cion0r3 Vlb innci3 '|'r0T Ibe BanK oi

(i) procure Ibal Ibe Bank i3 proTpiiy noiiiieci oi Ibe 3u3pension or canceiiaiion oi Ibe
iTpieTeniaiion oi any 3ub-Proiecl aiiocaieci 3ub-Proiecl or Ibe 3ub-Proiecl i3
canceiieci;

(i)  confirT io Ibe Bank Ibal Ibe ProToier ba3 coTpiieci yyiib all applicable poiicies
anci gwuicieiines oi Ibe Bank, inciuciing (milboul liTiiaiion) Ibe Enyironteniai anci
3ocial 3ianciarci3 anci Ibe Bank’'s Cuicie lo ProcureTeni;

(iy) ensure Ibal no 3ub-Proiecl:
Q) i3 carrieci oni in an area in likraine wbicb i3 experiencing aciiye congici;
(2) cawmses nevraciiye confici lo occur in likraine;
(3) proiong3 any exisiing aciiye condici in llkraine;,or

4 i3 carrieci omi in an area w/bicb i3 noi uncier Ibe coniroi oi Ibe llkrainian
CoyernTeni; b

W) procure Ibal Ibe ProToier iTpieTeni3 anci Tainiain3 an aciegnaie TanageTteni
3ysieT Tor eacb 3ub-Proiecl, \whicb gnaraniee3 Ibal Ibe poai3 oi eacb 3ub-
Proiecl(3) are iniiy acbieyeci inciuciing (innlboul liTiiaiion) Ibal Ibe awnaiiiy oi
consiruciion \irorks i3 in ml! cotpiiance Vrilb besi praciice consiruciion sianciarcis

- anci Ibal Ibe progress oi consiruciion \irorks i3 recorcieci in Ibe consiruciion 3iie
recorci bookas;

(V) ‘3m3penci Ibe anlborisalion oi any 3ub-Proiecl anci Ibe payTteni oi any pari oi a
Trancbe lo Ibe ProToier mbicb, orincbose TanageTeni, i3 being inyesiigaieci by

- a.reieyani amlborlly’\or any ProblblleC| Concmcl 4 5F ", .
*m rim * "
(vii)' enaure Ibal ii3 payTeni obll,qauons uncier Ibl5 Conlra0| cio noi lall gailbin Ibe 3cope

oi Ibe Oebl Operaiion;

34



6.6

6.7

6.8

6.9

6.10

(yiii) procure Ibal:

(1) all egnipTeni, \nrark3 anci 3eryices acguireci (or, or in conneciion Wilb, Ibe
proyizion o( lecbnical 3uppori (or Ibe Proieci (roT (unciing proyiciec) by Ibe
Bank or any applicable lecbnical a33siziance or inyesiteni granis granieci
(or Ibe Proieci;

(2) all eguipTeni, agork3 anci 3en/ice3 acauireci (rot any applicable lecbnical
assiziance or inyesiTeni grani3 granieci (or Ibe Proieci; anci

(3) all egnipTeni cionaieci by Ibirci pariie3 lo Ibe ProToier (or Ibe Proieci,

are exeTpi (rot any applicable lax or olber iTpo3i on 3ucb acguisiiion or
Irana(er;

(ix)  procure lIbal Ibe ProTtoier conswmiiz Vrilb Ibe Bank prior lo eniering inio any
Taieriai atencitenis lo conlracl5 (inanceci by ibi3 1 oam;

(x) 3ubTii lo Ibe Bank (or ii3 reyiega anci approyai Ibe | _oan Punci Transier
ApareeTeni proposeci lo be eniereci inio by Ibe Borromer prior lo Ibe Borroyyer
execuiing Ibe |I_oar Punci Tran3(er Aareeteni; anci

(xi) enswure Ibal Ibe | _oan Punci Tran3(er AgreeTteni inciucie3 proyisions Ibal in(ort
Ibe ProToier Ibal Ibe (inancing bene(il (roT Ibe (inanciai 3uppori proyicieci by Ibe
Bank w/ilb Ibe backing o( Ibe Evropean llnion Ibrovgb Ibe Ell Onaraniee.

B. CEMEHA!. LTIOEKTAKLIC3
CoTpiiance cyiib layy3

Tbe Borro\vicer 3ball, anci 3ball procure Ibal Ibe ProToier VI, coTpiy in all respeci3 Vrilb all
laws anci reguiaiions lo «bicb ii or eacb 5ub-Proiecl i3 3ubiecl.

Cbange in business

Tbe Borrovi/er 3ball procure Ibal no 3ubslanlial cbange i3 Tacie lo Ibe core business o( Ibe
Protoier (roT Ibal carrieci on ai Ibe ciaie o( Ibiz Coniraci.

Merper

Tbe Borrover 3ball procure Ibal Ibe ProToier 3ball noi enier inio any aTtaigaTaiion,
cieterger, Terger or corporaie reconsiruciion.

Book3 anci recorcis

Tbe Borrovirer 3ball procure Ibal Ibe ProToier Tainiain3 (inanciai coniroi procecivres,
accouniing 3y3ieT3 anci olber TanageTeni 3y3iet3 lo en3ure Ibal:

(a) ii keep3s anci V1ill coniinue lo keep proper book3s anci recorciz o( accouni, in mbicb (Ul anci
correci enirie3 3ball be Tacie o( all (inanciai Iran3aciion3 anci Ibe a33ei3 anci business
o( Ibe ProToier, inciuciing expenciiinres in conneciion \iilb Ibe Proieci;

(b) Ibe (inanciai 3iaieTeni3 o( Ibe ProToier are prepareci in accorciance ivilb IPP5 a3 in
e((ecl (roT liTe lo liTe; anci

() Ibe proceeci3 o( Ibe |_oan Tacie ayailable lo Ibe ProToier wncier Ibe boan Punci Trans(er
ApareeTeni are accounieci (or, anci auciiieci, 3eparaieiy (rot all olber (uncis anci a33eis
o( Ibe ProToier.

Iniepriiy
(@) “ Probibilecl Concluc/l.

0] Tbe Borromer 3ball noi (anci 3ball en3ure Ibal Ibe ProToier 3ball noi) engage in
(anci neilber Ibe Boitocyer nor Ibe ProToier 3ball anlborise or perTii any person
aciing on ii3 bebaK lo engage in) any Probibilecl Conciunci in conneciion wilb Ibe
Proieci, any lenciering procecivre (or Ibe Proieci, or any Iran3aciion conietpiaieci
by Ibe Coniraci or Ibe Proieci ITpieTeniaiion AgreeTteni.
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(i) * THe Borromer uncieriake3 (anci 3Hall procure IHai IHe ProToier 3Hall uncieriake)
lo'iake'ancH aciion a3 IHe Bank 3Hall" resnesi {o iT/e3iigaie or lerTinaie any
allegeci or 3u3pecieci occurrence oi any ProHibilel! €oncilici.: '

M-/ . -n o/ - »Fe(i* o

(iii) * THe Borro\yer nnieriake3 (ani 3Hall procure IHai IHe ProToier 3ball uncieriake)
lo en3ure 1bal coniraci3 iinanceci by IHi3 1 oan inciniie IHe neces3ary proyision3

/. lo'enable IHe Borro//eT"ioinll3ligaie;oliern~na(e"any allgecPor 3u3pecieci

m'loccurrence oi any Proiiibiiein Coriucl iri conneciion yyilb IHe Proieci.

3anciion3: THe Borromer 3Hall noi (anit 3Hall ensure IHai IHe ProToier 3Hall noi) Wireciiy

or Thireciiy: . 4

. ®mO - mi'* = V-V [T o S .

@) Tainiain or enier inio a business reialion3Hip VriiH, anci/or Take any innin3 anci/or
econoTic resources ayailable io, or'Tor (He beneiii oi, any 3anciionein Person in
conneciion ViH IHe Proieci, or

(i) n3e all or pari oi IHe proceeci3 oi (He loan or lenii, conlribule or olHenn/ize Take
ayailable 3ucH proceecis lo any person, in eacH case, in any Tanner IHai \iravici
Wireciiy reswii in a breacH by IHe Borro'nrer or IHe Bank oi applicable Banclionb,
or

(M) innin all or pari oi any payTteni wncier IHe Pinance Coniraci oni oi proceeci3
ieriyeit iroT acimiies or businesses \yiiH a 3anciioneii Person, a per3on in
breacH oi IHe 3anciions or in any Tanner IHai \nranlii Mireciiy reswii in a breacH by
IHe BorroTer or IHe Bank oilHe 3anciions.

Keieyani Persons:

(i) THe Borromer wuncieriake3 (anii 3Hall procure IHai (He ProToier 3Hall uncieriake)
lo lake VwrilHn a reasonable liTeiraTe appropriaie Teasures in reespeci oi any
Keieyani Person VwHo
(1) _, becoTes a 3anciioneci Person;

- . | ] , »

2 i3 IHe 3ubiecl oi a cowuri rmiing in conneciion yyiiH ProHIbiieii Conciunci

perpeiraieci In (He conr3e oi IHe exercise oi IHeir proiessionai ciuiies; or

3 i3or becotes aiaTiiy TeTber or a person know/n lo be a cio3e a33ociaie
lo any beneiicial omner oi any reieyani coniracior uncier any 3ub-Proiecl;

in orier lo en3ure IHai 3ucH person i3 3u3pencieci, cii3Ti33eci or in any case
exciniieli irot any oi IHe Borrovi/er or ProToier’s aciiyiiies (a3 applicable) in
refaiion lo IHe 1-oan ani lo IHe Proieci.

(i) THe Borroy/er uncieriake3 (ani 3Hall procure IHai IHe ProToier 3Hall uncieriake)
lo en3ure IHai any biiiier \irHoze any beneiicial ovi/ner i3 a iaTiily TeTber or a
per3on KNoMmT lo be a cio3e a33ociaie lo any Keieyani Person V1l be iieniiiiei
ani IHai aciesnaie Tea3nres are aiopieit lo aninress poieniiai coniiici3 oi inieresi
prior lo IHe avrrarcl oi coniracis uncier any 3ub-Proiecl,

PorlHe purposes oi IHi3 Ariicie 6.10 (c), eacH oi "iaTiiy TeTber", "person knom/n lo
be a cio3e as3ociaie" anci "beneiicial oxxner" Ha3 IHe Teaning giyen lo ii by IHe
corresponciing Weiiniiions vncier-IHe EIl PourlH Money bawniiering Oireciiye, 3ubiecl lo
IHe cieiiniiion3 in IHe EIl PowurlH Money | _awunciering Oireciiye Haying a pgenerai
appiicaiion anci noi being liTiieni lo poiiiicaiiy expo3seci person.

THe Boérro\irer 3Hall lake noie oi IHe EIB Croup 3iaieTeni on lax iramci, lax eyasion, lax
ayoiciance, agaressk/e lax pianning, Money 1 awuniiering anci Pinancing oi Terrorist
(a3 publI3Heci on (He Bank’s n/eb3siie anci a3 Tay be ateniiei IroT lite lo.iite) in IHe
Borromyer's iinancing aciiyiiie3 reiaien io IHe Proieci.

6enerai Kepreseniaiion3 anci YYarranlles !

THe Borro\n/er represenis anci \icarranls lo IHe Bank IHai:

(a) wm ii Ha3 (He po\icer lo execwuie, cieiiyer anci periorT ii3 obligaiion3 wncier IHi3 Coniraci anci

(b)

all necessary aciion, Ha3 been laken.io aulHorize IHe execwiion, cieiiyery anci
periortance oilHe 3aTte byil;, ,,.

IHi3 Coniraci conagiiinie3s ii3 lepally yaiici, binbing anci eniorceable obligaiions;

36



©

(c
(e)

{0

()

()

0)

(k)

O
()
(m

(0

()]

@

Q)

Ibe execwuiion anci cieiiyery dl, Ibe periortance 0? ii3 obligaiions uncier anci coTpiiance
\WIIb Ibe proyision3 oi Ibi3 Coniraci cio noi ane) wiii noi conirayene or condicl \Wilb:

0} any applicable lavy, siaivie, rvie or reguiaiion, or any incigeteni, becree or perTii
lo \which ii i3 3ubiecl or any reairiciion3 on Ibe incurring oi incieblebness lo \i/bicb
Ibe Borro\i/er i3 3ubiecl;

(ii) any agareeteni or olber in3irnteni binbing npon ii ivbicb Tiabl reasonably be
expecieci lo baye a Taieriai aciyerse eHecl on ii3 abiiily lo periorT ii3 obligaiion3
vncier Ibi3 Coniraci;’

(i)  any proyision oi ii3 consli(ulional lams;

Ibere ba3 been no Maierial Aciyerse Cbange 3ince 11 3epleTtber 2019;

no eyeni OF circut3iance mbicb consiiinies a PrepayTteni Eyeni or an Eyeni oi Oeianii
bas occiirreci anci i3 coniinning unreteciieci or vnvi/aiyec);

no iiiigaiion, arbilralion, aciTinisiraiiye proceeciing3 or inyesiigaiion I5 curreni or lo ii3
kno\m!erige i3 Ibrealeneci or penciing beiore any cowri, arbilrai bociy or agency \Miicb ba3
resuiiec) or Il acb/erseiy cieiertineci i3 reasonably likeiy lo reswii in a Maierial Aciyerse
Cbange, nor i3 Ibere 3ub3sisling againai ii any un3aiisiiec) incigerteni or avicard;

il ba3 oblaineci all necessary Auiborisalions in conneciion VWrbibi3 Coniraci anci in orcier
lo lainrinlly coTpiy Wilb ii3 obligaiion3 bereuncier, anci Ibe Proieci anc) all 3wucb
Aulborizalions are in ll lorce anci eiieci anc) aclTissible in eyicience;

Ibe ProToier bas ob(ainec) all necessary Aulborizalion5 in conneciion Wiib (be Proieci
oiber Iban Anlborizalion3 \/bicb are noi neces3sary lor Ibe iTpieTeniaiion oi Ibe Proieci
ai Ibe liTe Ibl3 represeniaiion i3 Tarie (or repeaieci) anc) in respeci olmbicb neilber Ibe
Borroyyer nor Ibe ProTtoier i3 amare oi any reason (baying Tacie c)ue anc) careini
ingwniry) lor Ibe ProToier being unable lo oblain 3ucb Aulboriszalions in cive course;

ii3 payteni obligaiion3 wncier Ibi3 Coniraci rank noi le33 Iban pari pa33u in rigbl oi
payTteni \Wib all oiber preseni anc) Iniure nnsecurec) anc) unsumborciinaiecl obligaiions
uncier any o) ii3 ciebl in3irnteni3 excepi lor obligaiion3 Ttanciaioriiy preierreci by lavc
appiying lo coTpanies generaiiy;

ii i3 in coTpiiance yyiib Ariicie 6.5(b) anc) lo Ibe be3si oi ii3 knoy/lecige anci beiiei
(baying Tacie c)ue anc) careivi enguiry) no Enyirontenlal or 3ociai CiaiT ba3 been
coTTencec) or i3 Ibrealenec) againai ii or Ibe ProToier; anc)

ii i3 noi (anc) Viill noi, aber Ibe bizbur3setenl oi Ibe boan, be) in breacb oi any resiriciions
applicable lo I, on Ibe incurring oiiinanciai inciebleclness;

Ibe Proieci iaii3 <ilbin Ibe 3cope oi Ibe Pratey/ork Agreeteni;
ii i3 in coTpiiance Vrilb all uncieriaking3 wncier Ibi3 Ariicie 6;
lo Ibe be3si oi ii3 knomiecige, no Iuncis iT/esieci in Ibe Proieci by Ibe Borrovi/er or Ibe

Pinancing oiTerroriaT;
neilber Ibe Borroyyer, Ibe ProToier, any Peleyanl Per3son, nor any olber person aciing,
on Ibeir beball” or uncier Ibeir coniroi bas coTTiiiec) nor odll co TTii

(i) any Probibilec) Conclucl in conneciion WIb Ibe Proieci or any lran3saciion
conieTpia(ec) by Ibe Coniraci or Ibe Proieci ITpieTeniaiion Agreeteni; or

(ii) any lllegal acimiy reiaiec) lo (be Pinancing oiTerrorist or Money |_avnciering;

ii3 payTeni obligaiion3 wncier Ibi3 Coniraci cio noi lall wllbin Ibe 3cope oi Ibe Webl
Operaiion;

Ibe Proieci (incivciing milboul liTtiiaiion, Ibe negoiiaiion, avvarc) anc) periortance oi
coniraci3 linancec) or lo be iinancec) by Ibe boan) ba3s noi inyoiyec) or giyen rize lo any
Probibilec) Conciuci;

neilber Ibe Borromer, nor Ine ProToier i3 a 3anciionec) Person, or in breacb oi any
Banciions; anc), lo Ibe besi oi ii3 knovVlec)ae anci beiiei, none oi Ibe Peieyani Persons
i3 a 3anciionec! Person or in breacb oi any banciions.

Tbhe represeniaiion3 anc) in/arraniie3 3ei oni aboye 3ball 3unciye Ibe execuiion oi Ibiz Coniraci
anc) are, Wilb Ibe excepiion oi Ibe represeniaiion 3ei owni in paragrapb (c)) aboye, cieeniec)
repeaiec) on eacb'bale oi Oizbursetenl Accepiance, Oisbursetenl”™6ale anc) on eacb
PayTeni naie.
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7.1

7.2

7.3

8.1

=AKTICLLE 7
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Securily ,/

ooqa . . L
T(ie wncieriaking3s in Ibi3 AMicle 7 reTain in lorce [roT IMe claie oT Ibi3 .Coniraci (or 30 long a3
any atputi igopisiarniing uncieg Jbis Cogiraci or Ike Creclll i3 in ~or6err -

Paripasswn ranking ‘ ' e M -

- -n L .

Tbe Borroager 3ball en3ure Ibal ii3 payTeni obligaiioriz.uncier Ibiz Coniraci rank, anei yyiii rank.
no! less Iban paripa3ssu in rigkii o( payTteni VWlIb aii olber preseni anci (uinre nnsecureci anci
rin'an6orciinaieci obligaiion3 nnOer'any o( ii3 Exierna) Oebl In3irntenis.

In pariicuiar, i( Ibe Bank Take3 a cietanci uncier Allicle i 0.01 or i(an eyeni or poieniiai eyeni
o( Oelamll nncier any nnsecureci anci nnamborclinaiecl Exiernai Oebl In3iruteni o( Ibe Borroyyer
or o( any o( ii3 agencie3 ba3 occurreci arici i3 coniinning, Ibe Borroyyer 3ball noi Take
(or awulboriie) any payTeni in .respeci o( any olber 3ucb Exiermai nebl Insiruteni
(\nrbelber reguiariy 3cbecluleci or olbenncize) \n/iiboui 3iTniianeonsiy paying, or 3eiiing asicie in
a ciesignaieci accouni (or payTteni on Ibe nexi PayTeni Oaie a 3uT eumnai lo, Ibe 3aTe
proporiion o( Ibe ciebl ounisianciing vncier Ibi3 Coniraci a3 Ibe proporiion Ibal Ibe payTeni uncier
3ucb Exiernai riebl In3irnteni bear3 lo Ibe loiai Oebl owuizianciing wncier Ibal In3iruteni. Por
Ibi3 purpose, any payteni o( ar, Exiernai Oebl InsirnTteni Ibal i3 Tacie ouni o( Ibe proceecis o
Ibe i33ne o( anolber insirnTeni, lo wwbicb 3ubslanlially Ibe 3aTe per3ons a3 bolcl ciaiT3 uncier
Ibe Exiernai Oebl In3irnteni baye 3uba3cribecl, 3ball be ciisregarcieci.

In Ibi3 Coniraci, "Exiernai nebl Insirnteni" Tean5 (a) an in3irnteni, inciuciing any receipi
or 3iaieTeni o( accouni, eyiOencing or consiiiniing an obllgaiion lotepay a loan, cieposii,
aOyance or 3iTiiar exieniion olcreQil (incinciing cvilbouvl liTiiaiion any exiension o( creciii uncier
a re(inancing or rescbecluling agreeteni), (b) an obllgaiion eyiOenceci by a bonci, clebenlure
or siTiiar mriHen eyiOence o( inclebleclness or (c) a gnaraniee granieci by Ibe Borromer (or an
obllgaiion o( a Ibircl parly;,proyiOe0 in.eacK ca3se.lbal 3ucb obllgaiion i3: (i) goyeteO by a
3y3ieT o( lavr olber Iban Ibe lav¥ o( Ibe’ Borroyyer; or (ii) payable in a currency oiber Iban Ibe
currency o( Ibe Borroy/ers cowuniry; or (iii) payable lo a person incorporaieci, OorTiciieO,
resicieni or w/iib ii3 beaO o(lice or principai piace o( busines3 owuisicie Ibe Borro\n/er's couniry.

AOcliiional 3ecwuriiy

3bounlO Ibe Borroyyer arani lo a Ibircl pa'lly any 3ecuriiy [or Ibe periortance oi any Exiernai
ebl Insirnteni or any preierence or prioriiy in respeci Ibereol, Ibe Borrovi/er 3ball, Il 30
reunireO by Ibe Bank, proyiOe lo Ibe Bank epwuiyaieni,3ecuriiy (or Ibe periortance o( ii3
obligaiion3 uncier Ibi3 Coniraci or grani lo Ibe Bank euuniyaieni preierence or prioriiy.

Claunses by incinsion

Il Ibe Borroyyer conciucie3 Vvilb any olber Teciint or long lert linancial creciiior a Anancing
agreeTeni Ibal inciucies a loss-oi-raiing cianse, linancial coyenani3 or olber proyisions
regarciing ii3 linancial raiio3, a cross cieianii cianse anc!/or a pari pa3au cianse noi proyiOeO
(or in Ibi3 Coniraci or i3 Tore layourable lo Ibe reieyani Anancial creciiior Iban e4niyaieni
proyision(3) oi Ibi3 Coniraci, Ibe Borroyyer 3ball proTpiiy 30 iniort Ibe Bank anci 3ball, ai Ibe
reunesi oi Ibe Bank, (orlbunlb execuie an agreeteni lo atenci Ibie Coniraci 30 a3 lo proyicie
lor an epguiyaieni proyision in layowur oi Ibe Bank.

AKTICEE 8
IniorTtaiion anci Yi3ii3
Inior'taiion conceTino Ibe Proiec! anci Ibe ProToier

Tbe Borroyyer 3ball, anci 3ball procure Ibal Ibe ProToier 3ball (a3 applicable):

(a) e cieiiyer lo Ibe Bank: =
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(b)

(©

(c)

0

(ii)

(iii)

(iy)

Ibe iniorTaiion in conieni anc) iniorT, anci ai Ibe (iTe3, 3peciiieci in 3cbecinle A.2
anci (be Proiec( ITpieTeniaiion AareeTteni or olbernize a3 agreeci irot lite (o
iiTe by Ibe Pariie3 {o Ibi3 Con(rac(;

a proparess repori concerning (be 3iain3 oi iTpieteniaiion oi (be Anii-Corrupiion
ProgratTte by Ibe ProToier, (o (be 3aiiziaciion oi (be Bank, anci (be ProToier's
coTpiiance (Viib {He Anii-Corrupiion ProgratTe, a( Ibe ioiion/ing (iTes:

(1) 5Seti-annually, logeiber VMb (be proaress repori Viib respeci lo Ibe
iTpieTeniaiion oi Ibe Proieci by (be baie3 3peciiieci in paragrapb 3 oi
3cbecinle A.2; anci ”

2) (bereaiier, by no laier (ban 30 3une anci 30 OeceTber oi eacb yBar, nniess
Ibe Bank coniirt3 lo Ibe Borroyyer in mriiing (bai no ivriber progress
reporis are reuuireci;

any 3ucb iniorTaiion oriuriber ciocuteni concerning lbe iinancing, procureTteni,
iTpieTeniaiion, operaiion oi Ibe Proieci anci reiaieci eTnronTteniai or 3ociai
Taiiers a3 Ibe Bank Tay reasonably reguwire \w/iibin a reasonable lite; anci

any 3ucb iniorTtaiion or inriber bocuteni concerning Ibe Proieci a3 Ibe Bank
Tay reasonably reguire yyiibin a reazonable iite io coTpiy Wi ii3 obligaiions
uncier Ibe Oecizion anci Ibe EY C3wnaraniee,

proyicieci aimay3 Ibai ii 3ucb iniortaiion or bocutenl i3 noi cieiiyereci i0 Ibe Bank
oniiTe, anci Ibe Borroyyer cioe3 noi reciiiy Ibe oTi3sion agibin a reasonable iiTe
3ei by Ibe Bank in yyriiing, ibe Bank Tay reTteciy Ibe befciency, io Ibe exieni
ieasible, by eTpioying ii3 o T 3iaii or a conauiiani or any oiber Iblrci pariy, ai Ibe
Borromer’s expense anci Ibe Borroyyer 3ball proyicie 3ucb per3ons jyi(b all
assisiance neceas3ary ior Ibe purpose;

3ubTii ior ibe approyai oi Ibe Bank yyiiboul cieiay any Taieriai cbange io Ibe Proieci or
any 3wub-Proieci, ai3o iaking inio accouni lIbe ciisciosures Tabe lo Ibe Bank in
conneciion yyiib Ibe Proieci anci/or eacb 3ub-Proieci prior io Ibe 3igning oi ibi3 Coniraci,
in respeci oi, inier aiia, Ibe price, ciesign, pian3, liTeiable or io Ibe expenciiire
proaratTe or iinancing pian ior (be Proieci anci/or eacb 3ub-Proieci;

proTpiiy noiiiy Ibe Bank oi;

0)
(i)

(iii)

(iy)

Ibe 3n3penaion or canceiiaiion oi Ibe Proieci;

any Taieriai aiieraiion io any law/3, consiiiviionai ciocuntenis or 3barebolcling
siruciure reiaiing io Ibe ProToier Vdib a Taieriai eiieci on Ibe Proieci aiier Ibe
ciaie oi Ibi3 Coniraci;

any 3ecwuriiy aranieci or purporiec) io be granieci by Ibe ProToier oyer any oi
as3eis3 iorTing pari oi Ibe Proieci in iayour oi a Iblrcl pariy; anci

any ciispo3sai by Ibe ProToier oi any Taieriai a33ei3 iorting pari oi ibe Proieci;

proTpiiy iniort Ibe Bank oi:

0}

(i)

(iii)

(%

any aciion or proiesi iniiiaieci or any obieciion raiseci by any Iblrcl pariy or any
nenunine coTpiaini receiyeci by Ibe Borroyyer or Ibe Protoier or any
EnyironTenial or 3ociai Clait Ibai i3 io ii3 Knoyyiecige coTTtenceci, penciing or
Ibreaienecl againai ii or (be ProToier yyiib regarci (o enyironTeniai, 3ociai or oiber
Taiiers aiieciing Ibe Proieci or any 3ub-Proieci;

any iaci oreyeni Krnoyyn io Ibe Borroyyer Or (be ProToier, yybicb Tay 3ub3sianiially
pre)uclice or aiieci Ibe conciiiion3 oi execuiion or operaiion oi Ibe Proieci or any
3ub-Proieci;

any non-coTpiiance by ii or (be ProToier yyiib any Enyirontenial anci 3ociai
3ianciarci;

any 3m3pension, reyocaiion or Tociiiicaiion oi any Enyirontenial or 3ociai
Approyal,

a penuine allepgaiion or coTpiaini yyiib regarci io any Probibiiecl Conciuci or
3anciion reiaieci io (be ProToier, (be boan, (be Proieci or any 3ub-Proieci;
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8.2

(e)

©

(m

0
U)

(0

-i-m?n
(VI) any teaswure laken by (He ProToier purauani lo Ariicie 6.10 I(Inle,cl,rny) ol IHi3
Coniraci; nT /b N\
foal |
(v») any cHanges (o IHe iniiiai procureTeni pian(3);
M) any raci or eyenil”*MicK resull3 irfibe ProTtoler,"6r anylPele\ranl Person or any
olHer ol IHe ProToier's Ouiy amlHorizecl agenis or represeniaiiye3s Haying Oireci
Oecizion anci coniroi po«rers in reiaiion lo eacH 3ub-Proiecl being or'becoTing a

3ancnone0| Person; an0|
B ‘a'o'seme— ity ac r>.,?:b4 & o

(ix) any Taci or inlortaiion conlicTing or reasonably 3upaesiing liiai (a) any
ProHibilecl ConOwucl or any yioiaiion olany 3anciion Ha3s occurreci in conneciion
"yyiiH IHe' 1 oan, IHe Proieciora'ny.3ub-Proiecl, or (b) any'ol’ IHe I'mnci3 inyesieci in

IHe Proieci \icas cieriyeci FrOT an iiiicii on,qln '
+ . # (ORI IR V1 I *
anci 3ei oui IHe aciion lo be IaKen |rnIH respem io 3ucH rriaviers;'ancl

cieiiyer 1o IHe Bank, in Fort anci s3ub5lance 5alislraclory io IHe Bank:

(i) 3eTi-annuai proaress repori3 ViilHrespeci lo IHe iTpieTeniaiion ol IHe Proieci in
IHe l'orT 3pecilieci in 3cHeclule A.2; anci

(ii) a coTpieiion repol ViIHre3peci lo IHe coTpieiion ol (He Proieci in IHe ForT anci
«rilHin IHe litelraTe 3pecilieci in 3cHeclule A.2;

proyiOe lo IHe Barnk, il 30 regumesieci:

(i) an in3urance cerlilficale 3Hocaring Twiliitenl o IHe repgwreTtenis ol
Ariicie 6.5(a)(iii); anci

(i) annwuaiiy, a lisi o poiicie3 in lorce coyering IHe in3ureci propeiiy Forting pari or
IHe Proieci, logelHer VrilHconTlirtaiion ol payTteni ol IHe curreni preTinT3s;

3iore anci keep wupciaieci (anci, VVIIH respeci lo eacH 3ub-Proiecl, procure IHai IHe
ProToier 3Hall siore anci keep upOalecl) ciocuTeni3 reieyani lo IHe Proieci or eacH
3ub-Proiecl (incivciing enyironTeniai sinciie3 reiaieci lo IHe EIA) arici proyicie (or procure
IHai IHe ProToier proyicie) IHeT lo IHe Bank proTpiiy on IHe Bank’s reguesi;

nolilfy IHe Bank o IHe 3u3pension ol payTeni3 by IHe ProToier or ol any iuciiciai or
aciTinisiraiiye proceeciings cottenceci againsi IHe Protoier, in eacH ca3se cvilHn
5 (liye) Oays ol 3ucH eyeni occurring;

nolily IHe Bank proTpiiy ol any awuciii reporis in reiaiion lo IHe Proieci or any 3ub-Proiecl
carrieci oni by IHe OoyernTeni ol /llkraine or inciepencieni 3iaie anlHoriiies;

proTpiiy -infort IHe Bank ol any cwurrenily ongoing pre-iriai inyesiigaiion3 anci
proceeciing3 cottenceci againasi lo IHe ProToier; anci

proTpiiy infort IHe Bank ol any Taieriai OeyeiopTteni3 in any ol IHe
inyesiigaiion3/proceeciing3 againsi curreni anci preyions Tetber3 of IHe Tanageteni
ol IHe ProToier anci regionai roaci 3er/ices ol IHe ProTtoier, mHicH \w/ere ongoing ai IHe
liTe ol IHe signainre ol IHe Coniraci or on IHe opening ol any 3|T||ar iT/esiigaiions or
olHer proceeciinas. -

InTorTaiion conceTing IHe Borroyyer

THe Borrocnrer 3Hall:

@

(b)

cieiiyer 1o IHe Bank:
* Vi Oy » N V=

”(i) " IHe'aclilecl Proieci Accounis anci anOilor'a repor|3 in IHe EnglisH lananage or WiH

~EnglisH Irangiaiion VrrilHn 6 (3ix) TonlH3 'roT IHe enci ol eacH Tiscal year;

(i) I'rot liTe lo liTe, 3ucH inlforTaiion on ii3 generai linancial 3iinaiion a3 IHe Bank
Tay reasonably reguire; , -

(i)  cwusioTer or any olHer iype ol Oue ciiiigence Taller3 o, or lor, IHe Borrocnrer anci
IHe ProToier, incluOing milHowul liTiiaiion lo coTpiy aTilH "knocar your cusioter”
(KYC) or 3iTiiar iOenlllicalion proceciures, a3 IHe Bank Tay cieeT necessary Or
Tay reasonably reguire lo be proyicieci VrilHIn a reaszonable liTe;

ensure IHai ii Tainiain3 proceciures anci recorci3 acieguaie lo llly reflecl IHe operaiion3s
refaiing lo IHe Financing, execwuiion anci operaiion ol IHe Proieci;
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©)

iniort Ibe Bank iTTeciiaieiy ai:

®

@)

(iii)
Gy)

o

(vii)

(viii)
()

&)

)

(xii)
(xiii)

(xiy)

any Taieriai aiieraiion (o any layys, 3iainie3, by-layy3, TeTorancia anci allicle3s o(
associaiion yyiib a bearing on Ibe Proieci aKer Ibe ciaie o( Ibiz Coniraci;

any (“aci yybicb obllges i( 1o prepay any (inanciai inciebleclness or any European
Ilnion (unciing;

any eyeni or ciecision Ibal conasiiinies or Tay reswii in a PrepayTeni Eyeni;

any inieniion on ii3 pari Negrani any 3ecuyniy oyer any oi ii3 a33ei3 in (ayour o( a
Ibirci pariy;

any eyeni or ciecizion {Vai consiiinie3 or Tay resuii in Ibe eyeni3 ciescribeci in
Ariicie 7.3 (Claun3ses by inclusion)\

any inieniion on ii3 pari, or on Ibe pari o( Ibe ProToier, lo reiingnisb oyynersbip
o( any Taieriai cotrponeni o( Ibe Proieci or any 3ub-Proiecl;

any (aci or eyeni Ibal i3 reasonably likely lo preyeni Ibe 3ub3lanlial (niiiiteni o(
any obllgaiion o( Ibe Borroyyer mncier Ibiz Coniraci, or any obllgaiion o( Ibe
ProToier vncier Ibe 1_oan Punci Transier AgreeTteni;

any Eyeni oi Oelaull baying occurreci or being Ibrealeneci or aniicipaieci;

any (aci or eyeni yybiclresniiz in Ibe Borroyyer or any Peieyani Person or any o(
ii3 olber civiy anlborizeci ageni3 or represeniaiiye3 baying iireci ciecision anci
coniroi poyyers in refaiion lo Ibe 1 oan, Ibe Proieci or any 3ub-Proiecl being or
becoTing a 3anciioneci Person;

any (aci or eyeni yybicb resmiis in any inyesiigaiion3 concerning Ibe iniearity o(
any Peieyani Per3on, or oiberyyize any TeTber o( Ibe ProToier's Tanageteni,
coorciinaiing or aciTtinisiraiiye bociies;

proceeciinas or inyesiigaiion carrieci ovi by a couri, aciTinisiraiion or 3iTiiar public
aulboriiy, yybicb, lo Ibe be3si o( ii3 knoyyiecige anci beiiei (or lo Ibe be3si knoyWecige
anci belie( o( Ibe ProToier Ibal in(ort3 Ibe Borroyyer lo Ibal eKecl), i3 curreni,
iTTineni or penciing againsi Ibe Borroyyer, Ibe Protoier, any Keieyani Person
or lIbe ProToier’s TtanapgeTeni, coorciinaiing or aciTinisiraiiye bociie3 in
conneciion VVilb Problbllecl Conciuvci reiaieci lo Ibe I_oan, Ibe Proieci or any 3ub-
Proieci;

any Teasure laken by Ibe Borroyyer puramani lo Ariicie 6.10 o( Ibi3 Coniraci;
any liiigaiion, arbilraiion or aciTinisiraiiye proceeciings or inyesiigaiion yybicb i3
curreni, Ibrealeneci or penciing anci yybicb Tigbi i( aciyerseiy cieiertineci resuii in
a Maierial Aciyerse Cbange; anci

Ibe civie raiiiicaiion o( Ibi3 Coniraci by Ibe Pariiateni o( llkraine in accorciance
wyiib Ibe isyys o( llkraine.

Yi3ii3, Kigbi o( Acce33 anci Inyesiigaiion

@

Tbe Borroyyer 3ball, anci 3ball procure in Ibe I_oan Punci Transier AareeTteni Ibe
ProToier 3ball, perTii persons besignaieci by Ibe Bank yybo Tay be accoTpanieci by
represeniaiiye3 o( Ibe European Couri o( Auclllors, Ibe European CoTTl55lon anci Ibe
European Anii-Prauci 0((ice lo:

®

(i)

(iii)

yizii Ibe 3iie3, inziaiiaiion3 anci yyorks coTprising Ibe Proieci anci lo concinci 3ucb
cbeck3 a3 Ibey Tay yyisb (or purposes connecieci yyiib Ibiz Coniraci anci Ibe
(inancing o( Ibe Proieci,

inieryieyy represeniaiiye3 o( Ibe Borroyyer anci Ibe ProToier, anci noi ob3lrucl

coniaci3 yyiib any olber person inyoiyeci in or a((ecleci by Ibe Proieci; anci

reyieyy Ibe Borroyyer’s book3 anci recorci3 in refaiion lo Ibe execwuiion o( Ibe Proieci
anci lo be able lo lake copie3 oi reiaieci ciocutenis lo Ibe exieni perTiiieci by Ibe

layy.



(b) THe Borro\n/er 3ball;,anirSliall( procurefibal in, IMe l.oan .luinclXranereir.Agreeteni
I ~be ProTbier nniteriakes io! laciiiiaie inyesiigaiion3 by {He Bank anci by.olHer cotpeieni
' ""Enropean”\"0nién'insiiiniion3'o/ociie3>in,connec{ion..yyiiH.any allegeci or 3u3pecieci
V . 'occurrenceuii a”ProKibiieiCon6uci anci 3Hall proyiie IHeBank, or ensure.IHai IHe Bank
,-.1j3 Prcazjy;ea_l .yyiill-ljlaI:IJE_;lac._(?As?yai\;ryl?sﬁiiaialgqce.lr_or_r,IHe_,pl/lrp03e3 clescribecl iri {Hi3 Ariicie.

(c) /, THe Borroyyer acknoyyieciges {(iai IHe Bank Tay be obligecl (o coTrTTunicaie iniortaiion
N reiaiing lo {He Borroyyer anci IHe Pro]ecl lorariy cotpe{en{ insniion or'bocly o( {He
~Ewuropean linionin accorinance yyuHXHe reieyanl Tarilaiory proy|3|on3 o( Evropean

, lnion layy.r - . ‘ Ve, V.- ¢ "Aii'r- e 1>i'-r:

AKTICLLEQi* ™

CHarpes anci expen3ses

Taxe3s, ciniie3 anci ?ee3

THe Borroyyer 3Hall pay any (ax.-leyy, irnposi, 6uiy or olHer cHarge or yyilHHokiing oi a 3iTiiar
naivre (inciuciing any inieresi payable in conneciion yyiiH any Taiiure {o pay or any cieiay in
paying any oi {He 3aTe), inciuciing any 3iatp ciniy anci regiz{rafion iees, arizing on{ oi {He
execuiion or iTpleten(a{ion oi {Hi3 Conlrac( or any reiaieci ciocuteni anci in {He creaiion,
perieciion, regiz{ra{ion or eniorceteni oi any 3ecwuriiy ior {He boan {o {He ex{enl applicable.

THe Borroyyer 3Hall pay all principai, inieresi, incietniiie3 anci olHer atounis cine uncier (Hi3
Céniraci paross yyilHoml yyilHHolcling or becinciion oi any na(ional or local iTposllon3
yyHaizoeyer reguireci by layy or uncier an agreeten(yyi(Ha goyernteniai anlHorily or oiHeryyise.
Il (He Borroyyer i3 oblige6 lo Take any 3ucH yyilHHolcling or 6eciuciion. i( 3Hall aross.up (He
payTten( lo IHe Bank 30 IHai aT(er yyilHHolcling or 6ecinciion, (He ne( atounni receiyeci by (He
Bank i3 eguniyaieni (o (He 3uT cive.

O(Her cHarges

THe Borroyyer 5Hall bear all cHarpges anci expenses, inciuciing proiessionai, banking or
excHanpge cHarges incurre6 in connec(ion yyiiH (He preparaiion, execu(ion, itpleten(a(ion,
eniorceTteni anci (ertinaiion oi (Hi3 Coniraci or’any reiaieci ciocuteni, any atenciteni,
3mppieTeni or yyaiyer inte3peci oi (Hi3 Coniraci. or any, reiaieci ciocuteni, anci in (He
aTenciTeni, creaiion, TanageTeni, eniorceTeni anci reaiizaiion o( any 3ecuriiy ior (He boan.

Increaseci coBiB. incieTniiy anci 3ei-olT

(@) THe Borroyyer 3Hall pay (o IHe Bank any co3i3 or expenses incurreci or ulTerec! by (He
Bank a3 a conseswuence oi IHe iniro6uciion o( or any cHange in (or in (He inierpreiaiion
or appiicaiion oi) any layy or reguiaiion or coTpiiance yyiiH any layy or reguiaiion yyHicH
eoccn'r3 afler (He 6aie oi (Hi3 Coniraci, in accorbance yyiiH or a3 a resmii o (yyHicH:

0] (He Bank i3 oblige6 lo incur a6cu||ona| c03i3 in orb6er io (|/|n6 or perforT ii3
obligaiion3 mncier (HI5 Coniraci, or

(i) any atouni oyyeci (0 (He Bank uncier (Hi3 Coniraci or (He Anancial incoTe reswiiing
(rot (He graniing o( (He Cre6ii or (He 1 _oan by (He Bank (o (He Borroyyer iz reéuceci
or eiiTinaieci.

THe Bank 3Hall proyicie ciocuTeniary eyicience (or any 3ucH increaseci co3i3 yyHere ii i3

reasonably praclicable lo 60 30. K

(b)  YYilHoul preinbice lo any olHer rigHi3 o( IHe Bank wuncier (Hi3 Coniraci or uncier'any

- applicable layy, (He Borroyyer 3Hall in6eTniiy anci Holcl (He Bank HarTie33 (rot an6

againsi any lo3s incurreci a3 a reswii oi any Ivll or pariiai cliscHarge (Ha( iakes'piace in a
Tariner olHer (Han a3 expressiy 3ei oni in IHi3 Coniraci.
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10.1.A

Taiureci obligaiion cive iroT Ibe Borroyyer uncier Ibiz Coniraci (lo Ibe exieni beneiicially
oyyneci by Ibe Bank) againsi any obligaiion (cncbelber or noi Taivreci) oyyeci by ibe Bank
lo Ibe Borromer regarciie33 oi IMe piace oi payTeni, booking brancb or currency oi eiiMer
obligaiion. I? Ibe obligaiions are in ciiiTerenl currencies, Ibe Bank Tay coT/eri eilber
obligaiion ai a Tarkei raie oi excbange in ii3 u3unai conrse oi business ior Ibe purpose
oi Ibe 5el-oii. ii eilber obligaiion i3 nnliunibaleb or nnasceriaineci, ibe Bank Tay 3ei 0ii
inan atouni esiitaieci by Ilin goob iailb (0 be ibe aTounni oi ibal obligaiion. Tbe Bank
3ball noiiTy Ibe Borroxer oi ii3 inieniion lo exerci3e ii3 rigbl3 mncier Ibi3 Ariicie anci o
any 3ei-oii eiiecieci by ii uncier Ibi3 Ariicie, in eacb cage ii ii praclicable lo bo 30.

APTINE 10

Eyenis oi Oeiaunii

Kigbi io cieTanci repayTeni

The' Borro\icer 3ball repay all or pari oi Ibe | _oan Owuisianciing (a3 reguesieci by Ibe Bank)
ioribe/yilb, lopelber VYlIb accrueci inieresi anci all olber accrmeci or onisianciing atounis wncier
Ibiz Coniraci, npon c/viHen cietanci being Tacie by Ibe Bank in accorciance Vrilb Ibe Tollovving
ProyI310r.

ITTeciiaie cieTanci

Tbe'Bank Tay Take 3ucb cietanci itTeciiaieiy \wilbovl prior noiice or any ]uciiciai or exira
inciiciai 3iep:

@

(b)

(©

(@

(e)

0]

()

Il Ibe Borroyyer cioe3 noi pay on lbe cive ciaie any atouni payable pursmnani lo Ibi3
Coniraci ai Ibe piace anci in Ibe currency in \«bicb ii 15 expresseci lo be payable, nniess:

0] ii3 Taiivre lo pay i3 camseci by an aciTinisiraiiye or lecbnicai error or a Oisrupiion
Eyeni; anci

(ii) payTeni i3 Tacie \iibin 3 (Ibree) Business ay3 oi ii3 cive ciaie;

ii any iniorTaiion or ciocuteni giyen lo Ibe Bank by or on bebali oi Ibe Borrocncer or any
represeniaiion, cararraniy or 3iaieteni Tacie or cieeteci lo be Tacie by Ibe Borrocyer in
or puranani lo Ibiz Coniraci or in conneciion cmlb Ibe negoiiaiion or periortance oi Ibi3
Coniraci i3 or proye3 lo baye been incorreci, incoTpieie or Tidieaciing in any T3ieriai
respeci ai Ibe liTe ii «a3 Tacie or cieeteci lo be Tacie;

i, ioliocncing any cieianii oi Ibe Borrow/er in reiaiion lo any loan, or any obligaiion arising
owi oi any iinanciai Iransaciion, olber Iban Ibe 1 oan,

(i) Ibe Borroyyer i3 resiaireci or i3 capable oi being reguireci or Vull, iollovi/ing expiry oi
any applicable coniracinai arace perioci, be resavireci or be capable oi being
repwireci lo prepay, biscbarge, cio3e owior lertinaie abeacl oi Taiuriiy 3ucb olber
loan or obligaiion, or

(i) any iinanciai coTTiiTeni ior 3ucb olber loan or obligaiion i3 canceiieci or
3un3pencieci;

ii Ibe Borroyyer iz unable lo pay ii3 ciebi3 a3 Ibey iall cive, or 3u3penci3 ii3 bebls, or
Take5 or 3eek3 (0o Take a coTpogsiiion Wilbii3 creciiiors;

ii Ibe Borroager beiaunlls in Ibe periortance oi any obligaiion in re3peci oi any oiner loan
Tacie loiiiroTt Ibe resources oi Ibe Bank or Ibe European linion or iinanciai in3irnteni
eniereci inio /mlib Ibe Bank;

ii any expropriaiion, allacbTenl, arresiteni, ciidiress, execwuiion, 3eguesiraiion or olber
proceas i3 ieyieci or eniorceci npon Ibe properiy oilbe Borrocncer or any properiy iorting
pari oi Ibe Proieci anci i3 noi ciiscbargeci or siayeci milbin 14 (iourieen) ciays;

ii @ Maieriai Acb/erse Cbange occurs, a3 cotpareci M/iib Ibe Borrovicer's conciiiion ai Ibe
ciaie oilbi3 Coniraci;

ii ii i3 or becoTe3 wniacarivi ior Ibe Borrocn/er io periort any oi ii3 obllgaiion3 nncier Ibi3
Coniraci or Ibi3 Coniraci i3 noi eiieciiye in accorbance allbii3 lert3 or I5 aiiegeci by Ibe
Borro\n/er lo be ineiieciiye in accorciance Viib ii3 lerts;
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10.1.B

10.2

10.3

10.3. A

10.3.B

0 iPany eyeni occurs yyHicH i3 likeiy Poieoparciise IHe 3eryicing oP all or pari oPany IrancHe
or anyerseiy a™e” anysecuriiy IVlere™ore; or.i.e, ,, ..., B *< - m

0) i/ any obllgaiion a33uTeci by PHe Borroyyer uncier iHi3 ConlracP are*ac!\n?r3ely aPiecPeci
by PHe Borroyyer's iTpleTenPaPioll oP {He OebP Operaiion;

(to IPany obllgaiion a33uTteci by IHe Borroyyer a3 3iapeci in {He Prateyyork ApnreetenP
i, cxasesflo.be PulPilleci:a5;reparcl5.-any/flaairtacie/lo'any borro\n/erin {He Borroyyer's

A RerriPory {roT PHe re3sources oP IHe Bank, or {He European Ynion; 4 mm i1/ ">

0 IP{He ProToier YePamlIP in {He perPorTtance oP any oP PHeirobligaPions'nncier IHe.Proiecl
ITpieTeniaiion Agreeten{; or 1

(t) iP {He conciiPion3 Por coyer wuncier (He™Ell .(BuaranPee are noi PulPilled or iP IHe EY
Cuaraniee cease3s {o be yaiici, ePRciiye or enPorceable in accorciance yyiPH i{3 Perts.

V. " - = I

OeTtanci aPPer noPice (o reteciy

THe Bank Tay ai3o Take 3ucH cietanci yyiPHouP prior noiice or any Juc)iciai or exira )uciiciai 3iep
(yyiPHouP preiuciice {o any noiice rePerrecl 10 beioyy):

€) iP PHe Borroyyer Paii3 lo coTpiy yyiPH any proyision oP IHi3 ConlracP olHer IHan IHO5€
rePerrecl Po in Ariicie 10.1.A; or

(b) iPany Paci 3PaPeci in IHe Peciiai3 Taieriaiiy aiiera anci i3 noi Taieriaiiy resioreci anci iP (He
aiPeraiion eiPHer pre)uciice5 IHe inieresi3 oP IHe Bank a3 lencier lo IHe-Borroyyer or
acH/er3eiy aPPecP3 IHe iTpleTenPaPion or operaiion oP IHe ProiecP,

nnie33 IHe non-coTpiiance or circutsiance giyinarize (o (He non-coTpiiance i3 capable oP
reTeciy anci i3 reteciieci yyiPHin a reasonable perioci oP liTe 3peciPiec! in a noiice seryeci by (He
Bank on (He Borroyyer.

OlHer rigHP3 a( layy

Ariicie 10.1 3Hall noi reairici any olHer rigHP oP (He Bank ai isyy lo reguire prepayteni oP (He
loan Owuisianciing,.

IncieTniPy

Pixeci Kaie TrancHes

Incase oPcieTanci uncier Ariicie 10.1 in re3peci oPany Pixeci Paie TrancHe, IHe Borroyyer 3Hall
pay Po IHe Bank (He atonnp beTancieci logelHer yyiPH (He incieTniiy on any atouni oP principai
cive io be prepaici. 5ucH IncietniPy 3Hall (i) accrue ProT (He cive ciaie Por payTeni 3peciPieci in
(He Bank’3 noiice oP beTtanci anci be caicuiaieci on IHe bagsi3 PHa( prepayTeni i3 ePPecleci on
(He ciaPe 30 3peciPieci, anci (i) be Por IHe aTonni coTTunicaieci Wy (He Bank (o IHe Borroyyer
a3 (He preseni yaine (caicuiaieci a3 oP IHe ciaie oP IHe prepayTeni) oP IHe exce3s, iPany, oP:

€) (He iniere3p PHaP yyowici accrue IHereaPler on (He aTomnni prepaici oyer IHe perioci Prot (He
ciaie oP prepayTeni Po PHe MaPuriPy PaPe, IPIPyyere noi prepaici; oyer

(b) PHe inPere3P PHaP yyowici 30 accrme oyer PHaP perioci, iP ii yyere caicuiaPeci aP PHe
KecieployTtenP Kape, le33 0.15% (PiPPeen basi3 poinis).

THe 3aici preseni yaine 3Hall be caicniaPeci ap a ciiacouni raie eguai Po PHe PecieployTenP Paie,
appiieci a3 oP eacH reieyani PayTteni OaPe oP PHe applicable TrancHe.

= . Pi
Ploaling Kaie TrancHes

In caze oP cietanci uncier Ariicie 10.1 in respeci oP any Ploaling PaPe TrancHe, PHe B orroyyer
3Hall pay Po PHe Bank (He atounp cieTtancieci logelHer yyiPHa 3u T eguai Po PHe preseni yaive
oP 0.15% (PiPPeen basi3 poini3) per annuT caicuiaPeci anci accruing on PHe atouni oP principai
cive lo be prepaici in PHe3aTe Tanner a3 inPeresP yyouici Haye been caicuiaPeci anci yyouici Haye
accrveci, IPPHsP atouni Haci retaineci owisianciing accorciing (o PHe applicable aTtorPizaPion
3cHeclule oP PHe TrancHe, wmniii PHe MaPuriPy PaPe.

THe yaine 3Hall be caicuiaPeci ap a clizcomnP raie eguai (o PHe PeciepioyTeni Paie appiieci a3 oP
eacH reieyani PayTteni OaPe.
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10.3.C

10.4

111

112

11.3

Ceneral

ATouni3 cive by Ibe Borronyer purauani lo Ibi3 Ariicie 10.3 3ball be payable on Ibe ciaie
3peciiieci in Ibe Bank's cieTanci.

Mon-YYalYer

NO iaiiure or cieiay or 3ingie or pariiai exercize by Ibe Bank in exercising any o? ii3 rigbl3 or
reteciie3 wncier Ibi3 Coniraci 3ball be consirneb a5 a “aiyer 0? 3ucb rigbi or reteciy. Tbe
rigbl3 anci reteciie3 proyicieci in Ibi3 Coniraci are cuTwuiaiiye anci noi excinsiye oi any rigbl3
or reTeciie3 proyicieci by layy.

AKTICIL.EE 11

|_ayy anci iurisciiciion

CoyerTing 1acy

iniernaiionai lavin The layy3 oi llkraine reiaiing lo Ibe exizience or inierpreiaiion oi coniracis
3ball noi appiy lo Ibi3 Coniraci.

Pizpuie Kesoiuiion

(@ Any ciispwuie, ciizagreeteni, coniroyersy or ciait (logelber reierrec! io a3 a "Pispunie™)
lertinaiion oi Ibi3 Coniraci 3ball, lo Ibe exieni po3ssible, be 3eiiieci aTicably by
apareeteni beiyyeen Ibe Bank anci Ibe Borroyyer Ibrovab conauiiaiions anci negoiiaiions.
Il a Pispuie cannoi be aTticably 3eflleci by Ibe Bank anci Ibe Borroyyer Wilbln 60 (3ixiy)
ciay3 oi Ibe noiiiicaiion oi Ibe Pispuie by eilber Pariy, Ibe Pizpuie 3ball be 3ellleci by
iinai anci binciing arbllraiion in accorciance xmld Ibe liniieci Maiion3 CoTTi33ion on
InieTaiionai Trabe bayy (LUCITKAI.) WUCITICAI. Arbllraiion Knie3 in eiieci ai Ibe ciaie
oi Ibi3z Coniraci, yybicb rnies are cieeteci lo be incorporaieci by reierence inio Ibi3 Ariicie.

(b) Tbe nutber oi arbilralor3 3ball be Ibree. Tbe language oi Ibe arbllrai proceciure 3ball
be Enalisb. Tbe arbllraiion proceeciing3 3ball lake piace in Tbe Hague, Ibe Ne Iberisncib.

(c) linie33 olbenn/ize agreeO, all 3ubTi33zion3 3ball be Tacie anci all bearing3 3ball be

rencier ii3 ciecision yyiibin 60 (3ixiy) ciay3 Tollovving Ibe cieiiyery oi Ibe iinai 3ubTi33sions.

(c) Any iinai ayyarci oi Ibe Iribvnal 3ball be binciing iroT Ibe ciay ii i3 Tacie, anci Ibe Pariie3
bereby yyaiye any rigbl oi appeai on Ibe lavr anci/or Ibe Terii3 lo any cowri.
IYobyilb3lanciing Ibe IIMCITPAL. Arbliraiion Pnies, Ibe Iribunal 3ball noi lake or proyicie
anci Ibe Borroyyer 3ball noi 3eek iroT any )uciicial anlboriiy, any inierit Teasures or
pre-ayyarci reiiei againai Ibe Bank.

(e) Tbe Borroyyer 3ball dbicie by anci carry oui any 3ucb ayyarci in ii3 lerriiory yyilboul cieiay.

) In ca3e oi iaiinre by Ibe Borroyyer i0 cOTpiy wyiib ii3 obllgaiion in Ibe prececiing
paragrapb yyiibin 3 Tonlbs irot Ibe ciaie oi Ibe ayyarci, Iben, lo Ibe exieni Ib3l Ibe
Borroyyer Tay in any iurisciiciion ciait ior ii3eii or ii3 as3ei3 iTTuniiy irot 3uii,
eniorceteni, allacbtenl or olber legal process, Ibe Borroyyer bereby irreyocably
agrees noi lo ciait anci bereby irreyocably yyaiye3 3ucb itTTuniiy lo Ibe imll exieni
perTiKec) by Ibe layys oi 3ucb )urisciiclion.

Eyicience 0i 31 T3 cive
In any lepal aciion arizing owni oi Ibi3 Coniraci Ibe ceriiiicaie oi Ibe Bank a3 (o any atouni or

raie cive lo Ibe Bank uncier Ibi3 Coniraci 3ball, in Ibe ab3ence oi Taniie3i error, be prita iacie
eyicience oi 3ucb atounni or raie.
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114

11.5

11.6

11.7

12.1

12.1.A

Eniire AagreeTeni

- 1 | | * K A i i
Trii3 Coniraci conasiiinie3 IHe eniire agreeteni beMeen IHe Bank anP IHe'Borroinier in reiaiion.
lo IHe* proyision oi IHe CrePii HereunPer, anci 3uper3sePe3’any preyions agreeteni, yyHeiHer

express or iTpiieci; on IHe3aTe Taiter.'] iy Yy.roY,Y,.
InyaliPiiy. - . ;r <& iwimm* . e » 37 ¢ n* vn.’nNr
‘m—y Vr KC »"y?2m“ ni *m . Yy*

Il.ai any lite any lerT oi IHi3 Coniraci i3 or becoTe3 iiiegai-inysiiP or nnenlorceable in any
respeci; _or IHi3 .Coniraci i5'or<becoTes inefleciiyeiin any respeci, uncier IHe lav¥3 oi any

|mr|5P|c(|0n 3uch Illep,allly, Inyalany, Mnenlorceabllll\}/ or |neKecIIyene33 3Hall noi aflecl;
74?0V TY: »A 0] il n
(@) ., IHe legallly, yaI|P||y or enlorceablllly in IHai inrisPiclion oi any olHer lert' oi IHI5 Coniraci

m . or (He erieciiyenes3s in any olHer re3peci oi IHi3 Coniraci in IHai inrisciiciion; or
(b)  (He lepallly, yaliPiiy or enlorc'eabillly in olHer inri36iciions oi IHai or any olHer lerT oi IHi3
Coniraci or IHe efleciiyeness 0i IHi3 Coniraci uncier IHe lavrs oi 3ucH olHer iurisciiciions.

ATenciTenis

THi3 Coniraci Tay be atenpep by cyriiien agreeteni beH/yeen (He Pariie3. 5ucH atenpTtenis
3Hall becoTe efeciiye on IMeiert3 3eioui in IHe reieyani atenPTten! insirnTteni yyilHoul 1He
neep lor IHe Borroyyer io execuie any iniernai procePures (being ralificalion anP approyai), ii
IHe aboyeTenlioneP atenpTenis:

(@) Po noirepuire any increase in (He Anancial obligaiion3 oi IHe Borroyyer or IHe iTpoa3iiion
oi aPPiiionai obligaiion3 on (He Borro\vi/er unPer IHi3 Coniraci;

(b) Po nai necessiiaie IHe cHanging oi 1 ayy3 oi likraine or IHe approyai oi ne\y I”™aT oi
lIkraine; anP

(c) Po noi incorporaie any olHer ruie3 olHer (Han 5lipulaleP in IHe Pecree3s oi IHe PresiPenl
or (He Cabinei oi Minisiers 01 IHe Borro”er.

Cowunierparis

THi3 Coniraci Tay be execuieP in any nutber oi counierparis, all oi y/HicH laken (ogelHer
3Hall conasiiinie one anP' IHe 3aTe in3irmteni. EacH cowunierpari i3 an originai, bwui all
counierparis 3Hall (ogelHer congiiinie one anP IHe 3aTe in3irnTeni.

AATICI-E 12

Pinal cianses

N011065

Porto™ollce

(@) Any noiice or olHer cotTunicaiion giyen unPer IHi3 Coniraci Tu3i be in Tiiing anP,
nnie3s olHenn/ise 3iaiep, Tay be TaPe by leKer, eiecironic Taii anP lacsiTiie.

(b)  NO(1065 anP olHer coTtTunicaiion3 lor yyHicHAxeP perioP3 are laiP Poagn in IHi3 Coniraci
or y/HicHllHeT3elye3 fAx perioP3 binPing on IHe aPPre33ee, Tay be TaPe by HanP
Peiiyery,- repgisierep lelfer, 'lac3iTiie or by eiecironic Taii. 5ucH noiices anP
coTTunicaiions 3Hall be'PeeTeP lo Haye been receiyeP by (He olHer pariy:

0] on IHe Paie oi Peiiyery in reiaiion lo a HanP-PellyereP or repgisierep leKer;
(i) on receipi oi Iran3Tission in reiaiion lo a lacsiTiie; or

(i)  in (He case oi any eiecironic Taii, proyiPeP IHai ii i3 aPPre33eP in 3ucH a tanner
a3 (He pariies 3Hall 3peciiy (or IHi3 pmrpose;l-IyH.enmebg|e{-*?|r%nT|9 Taii i3 3eni.

(c) Any noiice proyiPeP by IHe Borroyyer lo IHe Bank by eiecironic Taii 3Hall:

0] Teniion IHe Coniraci MuTtber in IHe 3ubiecl line; anP
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©)

(©)

®

(ii) be in ibe lorT or a non-eciilable eiecironic iTage (pd” iii or olHer cotTon non
ecliiable Mle iorTai agreeci beHn/een IHe Pariie3) oi IHe noiice 3igneci by
an AnlHorizeci 3ignaiory indlb inciiyicivai represeniaiion rigHl or by imo or Tore
AnlHorizeci 3ignaiories M'(H ioini represenlaHon rigHl o? IHe Borrower as
appropriaie, aHacHeci io IHe eiecironic Taii.

Hioiices i33ueci by (He Borrovi/er puramani lo any proyision oi IHi3 Coniraci 3Hall, cirHere
reawnireci by IHe Bank, be cieiiyereci {0 IHe Bank logelHer wiiiH 3aiiziaciory eVicience o?
(He aulHorily oi {He per3on or per3on3 an{Horizec( {o 3ign 3ucH nofice on beHall oi {He
Borrowvrer anci IHe anlHenlicaleci 3peciten 3ignaiure oi 3ucH person or persona.

VVilHoul arieciing IHe yaiiciily oi eiecironic Taii or lacsitiie no(ice3 or coTTunicaiion
Tacie in accorciance miiH iHi3 Ariicie 12.1, {He lollow/ing noiice3, coTTmnnicaiions anci
ciocutenis 3Hall aizo be 3eni by regisiereci leiier {o IHe reieyani pariy ai {He la{e3{ on
{He iTTeciiaieiy lollow/ing Business inay:

0] Oisbursetenl Accepiance;

(i) any nofice3 anci cotTTunicaiion in respeci oi {He cieierteni, canceiiaiion anci
3u3pension oi a ciisbursetenl oi any TrancHe, Markei Oisrupiion Eyeni,
PrepayTteni Pepuesi, PrepayTeni Moiice, Eyeni oi Oeianii, any cietanci (or
prepayten{, anci

@ii)  any ofHer noiice, coTTmnicaiion or ciocuTeni reguireci by IHe Bank.

THe Paiiie3 agree (Hai any aboVe coTtunicaiion (inciuciing yia eiecironic Taii) i3 an
accepieci lort oi cotTtmnicaiion. 3Hall conaziiinie aciTi33ible eyicience in coul anci 3Hall
Haye IHe 3aTe eyicieniiai yaine a3 an agreeteni uncier Hanci (3on3 3eing pt&).

121 .B Aiiciresses

121 .C

THe aciciress, lax nutber anci eiecironic Taii aciciress (anci {He ciepariteni or oiiicer, ¥ any,
{or YHose a({eniion IHe coTtTmnicaiion i3 lo be Tacie) oi eacH pariy {or any cottunicaiion lo
be Tacie or ciocuTeni io be cieiiyereci uncier or in conneciion VulH (Hi3 Coniraci i3:

Eor {He Bank AKenlion: Op3

100 bowuieyarci Konraci Acienauner
1.-2950 buxeTtbourpg,
Pac3siTiie no: +352 4379 67495

eTaii: op3-nc2-proiecl3@eib.org

Por IHe Borroyyer Alieniion: Minigiry oi Pinance

12/2 HrusHeY3koHo 3ireei
Kyiy 01008

likraine

Pax no: +380.44.277.54.87

eTaii: in{orl@rnin{in.goy.na;
id3ciepar{Teni@Tin/in.goy.na

Moiidcaiion oi coTTunicaiion cieiaiis

THe Bank anci IHe Borrovi/er 3Hall proTpiiy noiiiy IHe olHer pariy in yniriiing oi any cHange in

IHeir re3peciiye coTTMnicaiion cieiaiis.

47



12.2

12.3

12.4

Enplisb langnage

(a) '. Ariy noiice or coTTunicaiion gi“*en uncier or in conneciion y/iib Ibis Coniraci Tn3i be in
Englisb.-:" 2 - T ' ' Wy e ) . v
ﬁ L j'l I nn ; - "o 1 1

(b) All olberPocuTenl3 proyicieci unéer or in conneciion yyiib Ibis Coniraci Tn3i be:

(i) in Enalisb; or

)

(i) il noi in Englisb, anci N®o resivireP by Ibe Bank. accoTpanieP by a cerliliecl
Englisb Iransiaiion anci, in Ibi3 case, Ibe Englisb iransiaiion Vil preyaii.

Eriecliyene55 oHbi3 Coniraci . .
« | -CT' * -
Tbi3 Coniraci 3ball becoTe erieciiye on Ibe Paie (Ibe "Oaie oi Eiieciwene33") on \i/bicb Ibe
Bank bas coniirteci in w/riiing Ibal Ibe Coniraci bas becoTe eiieciiye anci Ibe (oikaging,
conciiiions are 3aiisfecl:

(a) Ibe lasr o! llkraine raiiiying Ibl3 Coniraci becoTes evieciiye; anci

(b) Ibelinal yrersion oilbe PPP w/a3 proyicieci lo Ibe Bank lo Ibe 3aiidiaciion oilbe Bank anci
publisbec! on Ibe oiiiciai in/ebsiie oi Ibe Bank anci Ibe ProTtoier, anci tacie publicly
ayailable ai3o by Ibe respeciiye local execwuiiye aulboriiie3 in Ibe lerriiorie3 yybere Ibe
Proieci VM be iTpieTeniep.

Ndbe Oaie Ol Eiiecik/ene33 cioe3 noi occur Vrilbin 24 (Meniy-lour Tonlb3) iroT Ibe Paie oi Ibi3
Coniraci, Ibiz Coniraci 3ball noi coTe inio iorce anci no luriber aciion 3ball be necessary or
regwireci.

Keciial3, 3cbecinle3 anci Annex

Tbe Keciiai3 anci lollovi/ing 3cbePule3 lorT pari oi Ibi3 Coniraci:

3cbePule A Proieci 3pecilcalion anci Peporiing
3cbePule B Oeiiniiion oi EXIBOP
3cbePule C PorT3 ior Borromer

Tbe lolloving Annex i3 aHacbeP bereio:

Annex |y Aulboriiy oi 3ignaiory
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Tiie Pariie3 bereio baye caunseci {/1i3 Coniraci io be execuieci in 4 (iour) originais in IHe EnglizH
langnage anci baye respeciiyeiy camseci Mr. Oleii Paylyslyn, Counzellor anci M3. Kinga
3oiie3r, 3enior l.egal Counsel lo iniiiai eacM page oi Ibiz Coniraci on Ibeir beriall.

Al loncion, Ibi3 22 14o0YeTber 2019

3ignecl ior anci on bebaii oi 3igneci ior anci on bebali oi
"IDKKATNe EI>DKOPEAM IMYE3TMEMT BAIUK

HE. Mr. OleKsiy Horicbaruk Llyana PAY1:0YA

/Prite Minisier oi ukraine \/ice-Presicienl
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3cHecinle A

Proieci 3peciiicsiion anci Kepofllina
i 1 Yo -
A 1.1. TECHMICA1- PE3CKIPTIOM AMP KEPOKL O

Purpose, |_ocalion
n . i &« ? *our ' 'metEm

THe oyerall obiecliye ollHe proJec{ i3 io iTproye iran3poriaiion eificiency anci 3aieiy on IHe Taior
roaci conneciions in IHe couniry, VWHicH are iTporiani ior iniernai lIraiiic, a3 yyeii a3 are linking
llkraine inlernaliénallylancl lo IHe El) in pariicuiar, anci conneciing Kiey io IHe Black 3ea pori3
ol ukraine. THe proieci consisiz oi AmoTain coTponeni3 (i) a nevV consiruciion oi IHe HiorlHeT
bypass oiiyiy anci (ii) reHabiliiaiion oi IHe roaci M-05 Kyiy - Ocie3a aiong IHe exiziing aiignteni.
b/iy MoriHern bypa3s3s i3 locaieci in iyiy region, yi/Hie IHe M-05 3eciion3 are passing IHromgH
CHerkasy, Kiroyoaraci, Mykoiaiy anci Ocie33a regions. Koaci M-05 Kyiy - Ocie3a i3 IHe Tain rouie
in noriH-3omiH ciireciion IroT Kyiy lov/arcia IHe Black 3ea poris'anci aiong aii il3 lengiM i3 pari oi
IHe exiencieci TEM -T neiy/ork.

Oescripiion
iy/ bypass

THe proiecicoTponeni coTprizes3 conairuciion oTan approxitaieiy 23 kT long 2x2 - iane3 roab
accorciing lo Caiegory 1A aiong (He neVy aiignteni, bypassing !yiy lo IHe norlH oi IHe ciiy.
Proieci 3eciion oi IHe HloriHeT iyiy bypa3s3 wiii conneci iniernaiionai roaci M-06 Kyiy - CHop
anci a naiionai roaci N-17 iyiy - KaciekHiy - buisk yyiiH inieTaiionai roacia M-09 iyiy - Kaya
Knska, M-10 iyiy - Krakoyei3 anci M-11 iyiy - 3Heayni on IHe rounie IroT llkraine io Poianci
anci lvriHer (o Mesiern Europe.

MO05 Kyiy —Ociesa roaci

THe proieci coTponeni wiii acicire33 IHe reHabiliiaiion anci iTproyeteni aiong IHe exi5ling
aiignTeni oi an approxitaieiy 314 kT long 3eciiori oi M-05 roaci beHn/een kT 152+918 anci KT
466+700 in CHerkasy, Kiroyograci, Mykolaiy anci Ocie3a regions, anci olHer 3eciion3 Il agreeci
beHn/een IHe Bank anci IHe ProToier in yyriiing. Afler IHe reHabiliiaiion anci itTproyeTeni, IHe
roaci wyiii corresponci lo Caiegory 1. THe 3cope ai3o incincie3 consiruciion oi:

(i) 3aieiy eieTenis icieniifleci aiier IHe coTpieieci Koaci 3aieiy Auciii (ior exaTpie
iniercHanges, briciges, passenger briciges, oyerpasases, eic.) on IHe M-05 roaci;
arci

) nem/ gracie Separaleci iniercHanges anci coTpieiing oia nutber oi IniercHanges

anci ariificial conasiruciion eietenis in Ocie3a region, yyHicH Haye been 3ialleci
yyiiH naiionai lNnancing, bwi are noi coTpieieci uniii noyy.
THe proieci ai3o incincies 3uperyision 3en/ice3 by an inciepencieni Engineer a3 ioreseen in PHOIC
lorT oi myorks coniraci3. THe 3cope TigHI ai3o inciucie olHer reiaieci lecHnical anci engineering,
seryices, inciuciing Koaci 3aieiy Awuciii3, toHicH are necesb5ary #A3r iTpieteniing IHe \nork3
coniracis. THe proieci Tay ai3o inciucie consuiiancy seryices in reiaiion io IHe preparaiion oi
neyy roaci inirasirucinre proiecis eligible lor IPI dnancing,. -

THe precise proieci 3cope anci procureTeni pian wiii be icieniifleci anci agreeci yyiiH IHe ProToier
anci IHe EBK# buring IHe 8ub-Proiecl aiiocaiions.

Caienciar

THe proieci i3 expecieci lo be iTpieTenieci beiyyeen 2020 anci 2025.
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A.1.2. PKO3ECT INPOKMATION TO BE 5EMT TO THE BANK ANe METHOP OP
TKANeMI3310M

1. Pispalcb of inforrmasion; ciesianallon  (be person responsibie.
Tbe iniortaiion belovic ba3 (o be 3eni (o (be Bank wncier (be responaiblllly oi:

Pinancial Coniaci Tecbnical Coniaci
CoTpany
Coniaci person
Tille
Punciion / nepariteni
Mnancial anci lecbnical
Aciciress
Pbone
Pax
ETail

Tbe aboye-tenlioneci coniaci peraon(3) i3 (are) (be responsible coniaci(3) lor llue (iTe being,.
Tbe Borrovi/er 3ball iniorT (be EIB iTTeciiaieiy in ca3e oi any cbange.
2. InlorTalton on 3pecXc 3ubiecls
Tbe Borro”er 3ball cieik/er io (be Bank (be Tollowving iniortaiion a( (be laiesi by (be cieaciiine
inciicaieci beioyy.

PocuTteni/iniortaiion Peaclline

Picbe A( aiiocaiion 3iage

Por eacb 8ub-Pro]ecl or package oi 3ub-Proiecl3 lo be inciurieci in Ibe
proieci, Ibe ProTtoier mill proyibe (be Bank Viilb a coTpieieci licbe, in
accorciance cTilb (be lorTai anci inziruciion3 in Appenciix A. 1.3.

K5A Prior (o clisbursetenl
Por eacb 3ub-Proiecl or package oi 3ub-Proiecls, 3aubTii a 3siage 1Poaci apainsi Ibe concerneci
3aieiy Awriil repori prepareb in accorciance Vr principie3 oi Ibe EC  3ub-Proiecl

Koaci 5ale(y Managetenl Pireciiye.

EIA Prior (o Clisbursetenl

Por eacb 5mb-Pro]ecl or package oi 3ub-Prcyecls lo be inciucieci in (be gﬂsl_';?:)](:fl concerneci

proieci, (be ProToier Viill proyicie (be Bank \Wilb Ibe Mon-Tecbnical

3uTtTaries oi EIA3 ior any 3ub-Proi‘ecl reguiring an EIA, or coniirtaiion

Ibal (be proposeci 3nb-Proiecl5 baye been 3creeneci ouni. Por eacb 3nb-

Proiecl or package oi 3ub-Proiecl3 lo be inciucieci in (be proieci Wilb a

poieniiai erieci on a consenraiion 3iie a3 a re3wmii oi Ibeir proxiTtiiy (o (be

3iie, a lorTt 3iTiiar (o Port A or B (a3 in Appenciix A.1.4.) 3boulic! be

3nbrTinecl, or con/irtaiion proyicieci (bai (be 3ub-Proiecl3 Wl! noi baye

any poieniiai erieci on babllal3 or consen/aiion 3iie.

Procureteni Plan Prior (o lirsi

Por eacb 3ub-Prolec( or package oi 3ub-Proiecl3 (0 be aiiocaieci (be Clisbursetenl ajainsi

ProToier 3ball 3ubTii a procureTeni plan. (be concerneci 3nb-
Proiecis
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3. InlorTaiion on iHe proiecl3 iTpieTeniason

The.Borro’JTer 3ball cieiiyerio Ibe Bank Ibe Tollo\n/inginiortalion~on proieci pro,u,re33 ouring,

" " *
|T60|eTen|a’||o_n ai IHe Iale.s;l by IHe meaml_lLTe |r|cuca)|/ec|| beloae, M .i .
ynl - w>, . »'U» . R A y. Y. o r T Vo UM.Lx .
BOCI/ITeI'II /|n|orTa||on " 4 am . i Oea}cillne , . Prepuency oi
. 4V 4 e oo " T T reporiing
e o« . < e . > Ed .. o <
S ee o TI4 -1 . - Ay . v
Proieci Progress Kepori: 3iariing, 7 3eti-annually

TonlH3  aiier
(He ' naie oi

Eiieciiyeness '

A brieinp6aie on (He TecHnical Oescripiion, expiaining (He
reasons (or 3ignificanl cHangesys. iniiiai 3cope;
Ypb6aie.on iHe paie oi coTpieiion oi.eacH oi (He 3ub- ) .
. n h . . 0i (He'Pinance
Proi'ecl3”expiaining reasons ior any po3sible 6eiay; L
. A . o Coniraci  ((or
Opo6aie on (He co3ioi(He 3nb-Proiecls, expiaining reasons (He Nrsi 6
ior any possible co3i Varia(ions ys. iniiiai bn6aeie6 cosi; I
- : . . TonlH3 perioci)
A 6escripiion o( any Tapr i33ue T(H iTpaci on (He
enyironTeni;
iipbaie oi (He procureteni pian iniortaiion on 3iain3 oi
procureTeniproceciures;
iip6aie on He proieci's 6eTan6or nsage ancicotrenis;
Any 3zigniflcanl i33ne (Mai Ha3 occurre6 anci any 3ignificanl
risk (MaiTay aiieci (He prolec('3 operaiion;
Any legal ac(ion conceting (He proieci (Mai Tay be on-
foing;
l'ion-con/icienlial proieci-reiaie6 picinres, ii ayailable.

4. IniorTtaiion on Ibe enci oi works anci lirsi year oioperaiion

THe Borro\/er 3ball beiiyer io IHe Bank IHe Tollov/ing iniortaiion on proieci coTpieiion anci iniiiai
operaiion aj Ijbe laiesi by IHeciea/line inclMcaiecl beioyy.

Oocuteni/iniorTaiion Oaie oT rieiiyery
lo Hie Bank

Proieci CoTpieiion Mepori, incinbing: 15 TonlH3  aiier
coTpieiion oi (He

A JNnal TecHnical Oe3scripiion oi (He proieci a3 coTpieieci, expiaining (He
reasona ior any signi/icanl cHange cotpare6 (o (He TecHnical Oe3cripiion
inA.l.;

THe Baie oicoTpieiion oieacH oiiHe 3unb-Proiecls, expiaining reason3s
(or any poszible cieiay;
THe Jinal co3i oi (He proieci (inciucing (He breakbown by
3ub-Prciecl/conlracl), expiaining reason3 (or any po33ible co3(
yariaiions ys. bucigieci co3si ai aiiocaiion;
ETpioyTeni eKeci3 oi (He proieci: person-ciays reuunireg ciuring
iTpieTeniaiion a3 weiia3 perranen( new pb3 creaieci;
A ciescrip/lon oi any Tapr i33ne \HiH iTpaci on (He eTironTeni or
30ciaiiTpacis;
iipbaie on procureTeniprocecinres anci expianaiion oibeyiaiions (rot
(He agree6 procureTtenipian;
llpbaie on (He proieci's 6etan6 or u3age anci coTtenis, ii ii
significanlly ciiiers J1oT iHe e3iiTaie ai aiiocaiion;
Any significanlizane IHaiHa3 occurre6 an6 any signiflicanlrisk (Naitay
aiieci He proieci’3 operaiion;
Any legal aciion concerning IHe proieci IHaiTay be on going;
LLin-conf16enlial proieci-reiaie6 piciures, ii ayaiiable;
An npbaie on (He ioloTna Moniioring In6icaioras:
me ienalH oiro63 buwiiior npara6e6 (in lane KT):

e debuciion oinutber oiacci6eniz itoMng HOY (%):

e doab (aiaiiiie3 3ayeb:

e WwnTtber oi bene/lciaries (AAOT):

proieci
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Tbe Tinancing lor Ibi3 proieci beneiii3 Irot an Eb) gnaraniee io Ibe Bank uncier OECI3HOU
NO 466/2014/E11 oi Ibe Evropean PariiaTteni anc) oi Ibe Council. Purauani io Ariicie 9 (2) oi Ibi3
Oecizion, Ibe Bank "5ball reawnire Ibe proieci protoiers io carry ouni Iboronab Toniioring civring
proieci iTpieTeniaiion wuniii coTpieiion, inier aiia, on Ibe econoTic, beyeiopTeni, 3ociai,
eT/ironTeniai anci butan rigbis iTpaci oi Ibe inyesiTeni proieci. Tbe EIB 3ball yeriiy on a reguiar
bagsi3 Ibe iniorTnaiion proyicieci by Ibe proleci protoiers anci Take ii publicly ayailable ii Ibe proieci
proToier aarees. Vl/bere po33sible, proieci coTpieiion repori3 reiaieci io EIB iinancing operaiion5
3ball be publlsbeci excivciing coniicieniiai iniortaiion."

Accorciingiy, anci \nciiboui preiuciice io Ibe Bank's obllgaiion io Take publicly aVailable any proieci-
reiaieci et/ironteniai iniortaiion wncier Aarbus Conyeniion, Ibe Bank 3ball Take publicly
ayailable all iniortaiion proyicieci by Ibe Borroci/er in Ibe Proieci Progress Pepori3 anci Proieci
CoTpieiion Kepori proyicieci Ibai 3ucbh iniortaiion i3 expressiy Tarkeci by ibe Borrovi/er a3 "ior
publicaiion on Ibe EIB \nrebsiie”.

Aliernailyely, Ibe Borromyer Tay ai3o becicie (0 publisb Ibi3 iniortaiion on ii3 o\nT mrebsiie anci
proyicie ibe EIB cmib Ibe corresponciing link (IIP_) 'n/bicb Viill be n3ec) a3 a 3ource ior EIB
publicaiion.

Tbe EIB Viill noi (ake any responsibilily ior ibe conieni o( 3ucb iniortaiion Tacie publlc on ii3
n/ebsiie. OocuTtenis Tarkeci a3 "ior publicaiion on Ibe EIB cnrebsiie" w¥ii be publisbeci a3 receiyeci
anci wiii noi be eciiieci by Ibe EIB. Oniy innciioning 11Pb3 Ibai link io ibe reieccani proieci-reiaieci
iniortaiion Wl be publisbeci by ibe EIB.

5. IniorTaiion reguireci 3 years aiier ibe Proieci CoTpieiion Pepori

Tbe Borrower 3ball cieiiyer io Ibe Bank ibe ioiioin/ing iniortaiion 3 years aiier Ibe proieci
coTpieiion repori ai Ibe laiesi by Ibe beaclline inciicieci belovv.

hnocuTeni/iniortaiion Oaie oi cieiiyery
io ibe Bank

lipciaie on Ibe Moniioring Inciicaiors lisieci in Ibe lable aboye. 3 years aiier /be
Proieci CoTtpieiion
Pepori

banguage oi reporis Enalizb
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A 1.3: TEMPI.ATE POKAO;OCAT1CX KECLWEST

TeTpiaie Tor 3ub-Proiecl3 yyiib co6i beion/'EOJ1 6Tiiiion3s.

T
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A.1.4. PKOLIECT PICHE TEMPI-ATE POK A-OCAINOM AECLLEST

Proieci Picbe lor 3ub-Proieci3 Wilb co3i aboye EIIA 5 Tiiiion.

11
1.2
13
14
15

Proieciior iHe PeyeiopTeni ol Tran3-Enropean Koai Keiurork

(European Koaci3 llkraine Ill - 2018-0239)

3ub-Proiecl KaTe: 3nb-Proieci proToier:
i-ocaiion:

3ub-Proiecl reierence 3ecior:

nutber:

Type: neyy proieci/
exiension/ reHabllilalion

Qaie:

3ianaiure oi Ibe oroToier

Coniaci Person:
Coniaci (e-Taii,
lelepHone):
3nb-Proieci
Backpgrouncl
Keasons ioT uncieiiaking (He Proieci anci key obieciiyes
Tecbnical ciescripiion oi IHe proieci incinciing reieyani key ciitensions anci capaciiies
Eniiiy(ie3) responsible lor proieci ciesign, consiruciion anci 3mperyision

Inyesiteni co3si (loiai) in EIIK

Engineering anci 3upen/izion

l.anci

C iyii \n/ork3 -
Epnipteni -
Miscellaneons -
TecHnical coniingencie3

Price coniingencie3 (...% e3caiaiion p.a.), ii

appiicable

Inieresi civring consiruciion
Toial -
1.5.1 Pinancial pian oi reguesieci aiiocaiion

3ources oilMnancing EDXK
EIB -
EIl grani

Nelional bucigei

OlHer

TOTAE
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1.6

1.7
1.8

1.9

1.10

111

1.12

Expecieci expenclUure 3cHecinle (in EIIK, exciuciing YAT)

yBar Beiore 2019- Toial

2019 _
+ e

EYP

Expecieci lecHnical/ econoTicai liile-3pan (year3s)

ITpieTeniaiion perioci (ciaie3: Ton(H,!yBar)

a)n3ia_ri:*’ . * . . i
b) -CoTpieiion:

AunlHorisalion reguireci lo iTpieteni/operaie (He proieci

Please proyicie IHe nate(3) oi IHe aniborily(iie3) i33ning IHe reieyani perTii(3) anci m/HelHer or
noi IHe anlHorisalion(3) Ha3s (Haye) been i33ueci. Il perTii3 are no! i33ueci, piease inciicaie IHe
expecieci ciaie.

.iob3 aiiecieci by (He inye3siteni
IMuTber oiiob3 IHai VIl be creaieci, 3ecureci or 103i a3 a conseauence oi IHe proieci

a) Wuring consiruciion.
b) po3si consiruciion (operaiion anci Tainienance) -
3ecureci:

PHysical inciicaiors
Please inciicaie (guaniiiy) pianneci pHyasica! onipwni/re3uii oi IHe proieci.

, Inciicaior naTe anci ne/inlHon - Baszeiine Tarpei
> «(yBar) * yaine
(yBar)
«a)
b)
c) "

Procureteni

A Procureteni Plan 3Howmlci be 3ubTiHe<l~incluciing a3 a TiniTuT: nutber oi coniracis/iois
enyisageci, procureteni procecinres (a3 clescribeci in EIB 31P), Teciia oi publicaiion, enyizageci
liteiable, possible eligibllily reairiciion3, pwublic opening proceciures, enyisageci 3eieciion
criieria, ayyarci noiice anci recourse TecHani3T3.

Type anci 3pecillc3 on lencier(3):

Coniracis/ Type oi Tencier Siari enci Publicalio Coniraci CoTpany
loi3 nate coniraci: e.n.  proceciure  (pvbllicalion (coniraci n yaivie aycarcieci
ciesign, ciaie) signaivre reierence (EYP) @i
besign-buiici, ciaie) (O.IElI or ayailable)
31ppiy, naiionai
3eryices M fouTar) ,
r
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113

1.14

1.15

EnyironTteniai anci 3ociai iTpacis

a)

b)

)

ci)

Please expiain briefly IHe eiieci3 oi IHe proieci on Ibe enyironTteni.

Ooe3 IHe Proieci Haye any pariicuiar enyironteniai or 3ociai risk3 or beneM3s?

Cortpiiance wmyiiH enyironTteniai reguiretenis (local, naiionai, EIl) anci sutTary
ciescripiion oi Tiiigaiing Tea3nres aciopiec), ii any; inciicaie i?an EIA or Pe5elleTenl
Aciion Plan (KAP) are regpireci anci Il IHe proieci i3 locaieci yyiiHin/itpacl3 a Nelura 2000
(or siTiiar) siie3. In IHe aiiirtTaiiye cases, piease proyicie iniortaiion on IHe reieyani
a33es33Teni anci acitinisiraiiye ciecision3 lor 3ucH proieci3, IHe Bank seryices Tay
regnire lurlHer iniortaiion (3ucH a3 a copy oi (He PAP; non-lecHnical EIA 3uTTary,
anaiysi3 oi iTpaci on Nelura 2000 3iie3).

Eor 3ub-Proiecl3 ciyHicH lall nncier Annex Il oi IHe EIA Oireciiye or eguiyaieni anci noi
reguniring an EIA: THe ProTtoier 3Hall ensure IHai a 3creening proceciure laking inio
accouni IHe criieria lisieci in Annex Il oi EIl EIA Oireciiye y/a3 carrieci oni by IHe
enyironTeniai coTpeieni anlMoriiy. THe 3creening ciecision can be coTtton lor 3eyerai
3nb-Proiecl3. A copy oi IHI3 ciecizion 3Hall be 3eni lo EIB.

Cortpiiance yyiiH IHe Ell Habllal3 anci Birci3 Oireciiyes (92/43/EEC anci 79/409/EEC) or
efuniyaieni:

o Por 3ub-Proiecl3 VWilH poieniiai or likeiy 3ignifdicanl eiieciz on a 3iie oi CoTTnniiy
ITporiance (3CI) (Nelura 2000 or likecmse) anci 3ubiecl lo a 3creening uncier IHe
Ell Habllal3 anci Birci3 Oireciiyes (or eguiyaieni): THe ProTtoier 3Hall proyicie IHe
PorTt A or li3 eguiyaieni 3igneci by IHe coTpeieni aulHorily respon5Ible lor IHe
Toniioring oi Nelura 2000. THi3 cieciaraiion 3Howulcl conArT IHai IHe repguireci
a33e33Teni3 wuncier IHe Ell Habllal3 anci Bircis Oireciiyes Haye been carrieci oni
(ii necessary), IHai IHe 3ub-Proiecl wyiii Haye no signidcanl iTpaci on any
proiecieci 3iie anci IHai IHe appropriaie Tiiigaiion Teasures Haye been icienlifleci.

o Por 3ub-Proiecl3 yyiiH a 3ignidcanl iTpaci, poieniiai or likeiy, on a 3Cl, regwmiring
an as3e33Teni uncier Ariicie 6(4) oi IHe Habllal3 Oireciiye: THe ProToier 3Hall
proyicie IHe PorT B or ii3 egwuiyaieni - 3igneci by IHe coTpeieni aulHorily
responsible lor Toniioring Waivra 2000 3iie3, logelHer yyiiH IHe Juslilicalion oi
oyerriciing pwublic inieresi a3 V¥ell a3 IHe opinion oi IHe European CoTTi3sion, |l
applicable.

TeTpiaie3 oi PorT3 A anci B Inciucieci a3 IHe APPELL ICE A.1.4.

Operaiion anci Tainienance ollHe Aaciiiiies:

a)
b)

Orpanisaiion in cHarge oi IHe operaiion anci Tainienance oi IHe 3nb-Pnpiecl:

Operaiing anci Tainienance co3i3 anci ayailable bucigei lor operaiion anci Tainienance:

EconoTic ancMinancial azpeci3

Popuwiaiion seryeci by IHe 5ub-Pro)ecl, or olHer periineni cietanci anaiysi3 (e.g. IraHic). Por roaci
5mb-Pro)ecl acinai anci lorecasi Iraific foyys 3Hall be inciucieci. ii applicable, a sutTary oi cosi-
benefl or econoTic leasibilly anaiysis.

Oyerall conclu5lons anci recoTTtenciaiions

Place:

Qaie:

ProToier:

Pesponzible per3on:
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a.

3cbecinle B
PeTiniiion oT ELLKIBOK.

eiXKIBQK

m'EiiTBOK" Teans:

(a) ' in re3peci ol a reieyani perioci oT le33 Iban one Tonlb, Ibe 3creen Kaie (a3 cieTineci
beioyy) Tora lert ol one Tonlb;

(b) in respeci oT a reieyani perioci of one or Tore tonlb3 Tor Vi/bicb a 3creen Kaie i3
ayaiiable, Ibe applicable 3creen Kaie Tor a lert Tor irie corresponciing nutber o?
Tonlb3; anci ,

() in re3peci oT a reieyani perioci oT Tore liilan one Tonlb Tor yybicb a 3creen Kaie i3 noi
ayailable, Ibe raie resuiiing TroT a linear inierpoiaiion by reTerence lo Ivio3creen Kaies,
one oTyybicb i3 applicable Tor a perioci nexi 3Ttorler anci Ibe olber Tor a perioci nexi longer
ITian Ibe lenalb oT Ibe reieyani perioci,

(ITie perioci Tor Vi/bicb IHe raie i3 laken or TroT yybicb Ibe raie3 are inierpoiaieci being Ibe
"Kepreseniaiiye Perioci").

Por e purposes of paraarapTi3 (b) anci (c) aboye:

"ayaiiable" Tean3s Ibe raies, Tor giyen Taiuriiies, ibal are caicuiaieci anci pubiisbeci by Clobai
Paie 3ei 3ysiet3 W (OP35), or 3ucb olber 3eryice proy'icier 3eiecieci by Ibe Enropean
Money Markei3 Insiiivie (EMMI), nncier IHe 3pon3or3bip oT EMMI anci ELL IBOK ACI, or any
3nccessor lo Ibal Tunciion of EMMI anci ELWL IBOK ACI a3 cieiertinec) by Ibe Bank; anci
"3creen Kaie" Tean3s Ibe raie of inieresi Tor ciepo5113 in EIIK Tor Ibe reieyani perioci a3
pubiisbeci ai 11HOO, Brussei3 liTe, or ai a laier lite acceplable lo Ibe Bank on Ibe ciay
{(He "Ke3ei PaTe") Vichbicb Tall3 2 (Ivro) Keieyani Busine33 Pay3 prior lo Ibe Tirsi ciay oT Ibe
reieyani perioci, on Keuier3 page EIIKIBOK 01 or ii3 3ucce33or page or, Taiiing «bicb, by any
olber Tean3 ol publicaiion cbosen Tor Ibl3 purpose by Ibe Bank.

IT3cicb 3creen Kaie i3 noi 30 pubiisbeci, Ibe Bank 3baii reguesi Ibe principai enro-rone oTTice3
ol Tour Tapr banks in Ibe euro-rone, 3eiecieci by Ibe Bank, lo ynoie Ibe raie ai yybicb EIXX
cieposiiz in a coTtparable aTtouni are ofTerecl by.eacb ol IbeT a3 ai approxitaieiy 11HO00,
Brusseis liTe, on Ibe Ke3ei Paie lo prite banks in Ibe enro-rone inlerbank TarkelTor a perioci
epunai io Ibe Kepreseniaiiye Perioci.- [Tai ieasi 2 (b/T0) gnoiaiions are proyicieci, Ibe raie Tor Ibal
Ke3ei Pale wyiii be Ibe ariibteiic Tean of Ibe snoiaiions.

MTeyyer Iban 2 (bnco) gnoiaiions are proyicieci a3 regnesieci, Ibe raie Tor Ibal Ke3ei Paie wyiii be
Ibe ariibTeiic Tean oT Ibe raie3 guoieci by Taior banks in Ibe enro-rone, 3eiecieci by Ibe
Bank, ai approxitaieiy 11b00, Brusseis lite, on Ibe ciay \i/bicb' Tall3 2 (iyyo) Keieyani Business
Oays3 aTler Ibe Ke3ei Oaie, Tor loanr in EIIK in a cotparable atouni lo leaciing European
bank3 Tor a perioci egunai lo Ibe Kepreseniaik/e Perioci.

IT no raie i3 ayailable a3 proyicieci aboye, EIIKIBOK 3ball.be Ibe raie (expre53eci a3 a
perceniage raie per annuT) yibicb is cieiertineci by Ibe Bank lo be Ibe aii-incin3kce co3si lo Ibe
Bank Tor Ibe Tunciing oT Ibe reieyani Trancbe ba3seci mpon Ibe Iben applicable iniernaiiy
peneraieci Bank reTerence raie or an aiiernaiiye raie cieiertinaiion Tteiboci reasonably
cieiertineci bylbe Bank.

B. CEMEKAL.

Por Ibe purposes oT Ibe Torepoing, cieTiniliona:

(@) All perceniage3 resumiiing TroT any caicuiaiion3 reTerreci lo in Ibi3 3cbecinle wiii be
rovncieci, Tneces3ary, lo Ibe nearesi one Ibonsancilb oT a percenia'ge poini, yyiib baiyes
beina rouncieci mp.

(b) Tbe Bank 3baii inTort Ibe Borroyyer Vicilboul cieiay oT Ibe gunoiaiion3 receiyeci by Ibe
Bank.

(c) [Tany oT Ibe Toregoing proyision3 becoTes inconsisieniyyiib proyisions aciopieci uncier
Ibe aepniz of EMMI anci EIXKIBOK ACI (or any 3ucce3ssor lo Ibal Tunciion oT EMMI anci
EIIKIBOK ACI a3 cieiertineci by Ibe Bank) in respeci oT EIIKIBOK, Ibe Bank Tay by
noiice lo Ibe Borroyyer atenci Ibe proyision lo bring ii inio line \Wilb3ucb olber proyisions.
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3cbecinle C

Port3 ioT Borroyyer

C.1 PorT of Pisbursetenl Orier/Acwpiance (Ariicles 1.2.B anci 1.2.C.)

To: llkraine '
ProT: Evropean Inyesiteni Bank
Oaie:

3ubiecl: Oisbursetenl Orier/Accepiance lor Ibe Pinance Coniraci beiween llkraine anci
Evropean Inyesiteni Bank ciaieci 22 MoyeTtber 2019 (Ibe "Pinance Coniraci")

Coniraci nutber 89419 Operaiion nutber 2018-0239

Oear 5ir3,

\We reier KO Ibe Pinance Coniraci. TerTt3 cieiineci in Ibe Pinance Coniraci baye Ibe 3aTe
Teaning Vivben n3eci in Ibi3 leiier.

Polloyi/ing your regmesi ior a Oisbursetenl OKer (roT Ibe Bank, in accorbance Yiib
Ariicie 1.2.B oi Ibe Pinance Coniraci, \Me bereby orier lo Take aVailabie lo you Ibe lolloming
Trancbe:

(@) ATowuni lo be clisburzecl.

(b)  3cbecinieci Oizbursetenl Oaie:

(c) Inieresi raie basis:

(ci) Inieresi payTeni periociiciiy: *

(e) PayTteni Oaies:

(1) TerT3ior repayTeni oi principai:

(n) Tbe PepayTeni Oaie3 anci Ibe lirsi anci Ibe la3i KepayTteni Oaie ior Ibe Trancbe:
(b) Tbe Pixeb Paie or 3preab, applicable uniii Ibe Maiuriiy Oaie.

To Take Ibe Trancbe ayaiiable 3ubiecl lo Ibe lerT3 anci conciiiion3 oi Ibe Pinance Coniraci,
Ibe Bank Tn3i receiye a Oisbursetenl Accepiance in Ibe (ort oi a copy oi Ibi3 Oisburzetenl
Ofler civiy 3igneci on your beball, lo Ibe loiioming lax nutber [__]or e-Taii [__]no laier Iban
.Ibe Oiszbursetenl Accepiance Oeaciiine oi [lite] buxetbourg lite on [ciaie].

Tbe Oisbursertenl Accepiance beiom Tu3si be 3signeci by an Amlborizeci 3ignaiory anci Tu3si
be inily coTpieieci a3 inciicaieci, lo inciucie Ibe cieiaiiz oi Ibe Oisbursetenl Accouni.

I" noi civiy accepieci by Ibe aboye 3iaieci liTe, Ibe oiier coniainec! in Ibi3 ciocuTeni 3bail be
cieeTeci lo baye been reinzec! anci 3bail anioTaiicaiiy lap3se.

Ilyoun cio accepi Ibe Trancbe a3 ciescribeci in Ibiz Oisbursetenl Oiier, all Ibe reiaieci lert3 anci
conbilions oi Ibe Pinance Coniraci 3bail appiy, in pariicviar, Ibe proyisions oi Ariicie 1.4.

Yours lailblully,
EIIPKOPEAM IMYE3TMEITI BANK

Ve bereby accepi Ibe aboye Oisbursetenl CXer anci coniirt Ibal no obligaiion oi Ibe
Borroiyer uncier Ibe Coniraci lall3 yyiibin Ibe 3cope oi Ibe Oebl Operaiion:

Por anci on bebalb oi llkraine



Accouni lo be creciiieci:
A CCOUITE NQ ettt ettt e ettt e et ee et e et ee —ea e et e aa e san e saa e e e e s s enessnseansenseeasrenssnsnnaranns

Accouni HoWer/Benefciary: .. 2 DR 2

(piease, proyiiie IBAM iorTai ii liile couniry i3 incivcieci in IBAW Pegpisiry publisbeci by S5VIMPT,
oirieinn'ise an appropriaie mxnai in line miib Ibe local banking praciice sloulcl be proyicieci)

4i”™ po XN S ewm VI
Please IransTii iniortaiion reieyani ( o : '

MaTte(3) ol Ibe Borroager's Aulborizecl 5ignalory(ies):

3ignainre(3) Ibe Borromer3s Aulborizecl 3ignaiory(ies):

IMPOPTANTMOTICE TO THE BOHPO«EP:

BY COIWTEP3IEMINE aBoye yoii compipm THaTt THe U3T OP aiitHoOpiszeo
sienatopies AVNO ACCOUNT3 ppoyroeo TO THe BauK « a3 Oiny upoaTeo

PPIOP TO THE ppeseuTtaTtion OP THe aBoye O0I3BIT3EMEWUT oppep BY THe
BaNK.

IN THE EYEWT THAT ANY S5IENATOPIES OP ACCOuMNT3 APPEAPIVE 1IN THI3
OI3BW3EMEMT ACCEPTAMCE APE WMNOT INCWIBEO I THE I.ATE3T LIST OP
AIITHOPI3EO 51ENATOPIES AVO ACCO1IMTS PECEIYEO BY THE BAUK, THE ABOYE
OISBIIPSEMEUT OPPEP 5HAL.l. BE OEEMEO A3 NOT HALWLUNE BEEV MAOE.

60



C.2 PorT o* Ceriiiicaie iroT Borroyyer (Ariicie 1,4.0

To: Evropean Inyesiteni Bank
ProT: blkraine
OQaie:

3ubiecl: Pinance Coniraci beMeen LWrate' anci Ewropean InyesiTeni Bank ciaieci
22 PIOYeTPer 2019 (HOe "Pinance Coniraci")

Coniraci ntber 89419 Operaiion MuTtber 2018-0239

Oear 5ir3,

TerT3 cieiineci in IPe Pinance Coniraci Paye IPe 3aTe Teaning inrPen n3eci in (bi3 leHer.
Por IPe purpo3ses oi Ariicie 1.4 oi IPe Pinance Coniraci \iYe Pereby ceriiiy 10 you a3 lollowis:
(a) no PrepayTteni Eyeni Pa3 occurreci anci i3 coniinuing nnreteciieci or uninra”™eci;

(o) IPere Pa3 been no Taieriai cPange lo any aspeci oi IPe Proieci or in respeci oi yyPicP
e are obllgeci 1o repoll uncier Ariicie 8.1, 5aVe a3 preyiousiy cottunicaleO by u3;

(c) e Paye 3uTPicienl innci3 ayailable lo en3ure IPe liTeiy coTpieiion anci iTpieTeniaiion
oi IPe approyeci 3nb-Proiecl3 in accorciance \yiiP 3cPecinle A.1;

(ci) no eyeni or circutsiance \Wic/ consiiinie3 or \ntouici imriiPi IPe passage oi liTe or giying
0 1noiice uncier IPe Pinance Coniraci consiiinie an EVen™ oi Oeianll Pa3 occurreci anci i3
coniinning unreTeciieci or nnmaiyeci;

(e) no liiigaiion, arbiiraiion aciTiniziraiilye proceeciings or ~esiigaiion i3 curreni or io our
kno\nlecige i3 IPrealeneci or penciing beiore any cowuri, arbiirai bociy or agency mPicP Pa3
resuKeci or ii aciyerseiy cieiertineci i3 reazonably likeiy lo resuii in a Maieriai A ciyerse
CPanpge, nor i3 IPere 3ub3sisling again3i u3 or any oi our 3mba3iciiarie3 any unaaiiziieci
IucipeTteni or avvard;

(0] IPe represeniaiions anci marraniie3 lo be Tacie or repeaieci by u3 uncier Ariicie 6.11 are
irne in all respecis;

(n) IPe Borro\mer’s obllgaiion3 uncier IPe Pinance Coniraci cio noi iall inrilPin IPe 3cope, anci
are noi aiiecieci by, IPe Borromer's iTpieteniaiion oi IPe Oebl Operaiion; anci

P) no Maieriai A ciyerse CPange Pa3 occurreci, a3 cotpareci «/IIP IPe 3iinaiion a! IPe bale
01 IPe Pinance Coniraci.

Yowura iailPinlly,

Por anci on bePali oi likraine

Qaie:
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Annexl

AnlWorily ol 3ianalOry

YN
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Exiraci iroT IHe 1 avr oi llkraine on Iniernaiionai Treaiie3 oi llkraine NO. 1906-1Y
oi.lvne 29, 2004.

"Tlii3 | av¥ e3iablisbe3 proceciure (or iHe concinzion, accotplisTeni anc! canceiiaiion or iniernaiionai
Ireaiie3 oi llkraine (or IVe purpose cri proper ensuring naiionai inieresis, iTpieteniaiion oi IMe
purposes, lask5 anc! Ibe principie3 oi loreign poiicy o? llkraine 3iaieci in Hie ConslUwuiion oi llkraine anc!
IHe legisiaiion oi llkraine."

"Ariicie 6. Aiflborily on 3igning o! Nee iniernaiionai Ireaiy o! llkraine

1 Conciuciing nepoiiaiion3 on preparaiion of Ibe iex( o! Ibe iniernaiionai Ireaiy, accepiance,
esiabll3liing o( i'3 amlbenlicily, or 3igning Ibe inieTaiionai Ireaiy o! llkraine i3 accoTtplizbeci oniy
by IMe awir'torirec! persons.

2. The Presicien! o( llkraine. Ibe PriTe Minisier o! llkraine anci Ibe Minisier o? Poreign Allairs oi
llkraine baye Ibe righl {o nepgoiiaie anc! 3ign Ibe iniernaiionai Ireaiy oi llkraine w/iiboul 3peciai
aulboriraiion."



